** PUBLIC DISCLOSURE COPY **

Return of Organization Exempt From |

n 990

Department of the Treasury
Internal Revenue Service

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)
P> Do not enter social security numbers on this form as it may be made public.
P Goto www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

ncome Tax

2017

Open to Public

Inspection

A For the 2017 calendar year, or tax year beginning APR 1, 2017 andending MAR 31, 2018
B Checkif C Name of organization D Employer identification number
applicable:
chénge | THE MINNEAPOLIS FOUNDATION
gr?a;:;e Doing business as 41-6029402
S Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
f;','.’j‘,'n; 800 IDS CENTER, 80 S EIGHTH ST 612-672-3878
523'"_ City or town, state or province, country, and ZIP or foreign postal code G Gross receipis $ 315 ’ 845 ’ 328.
f};.“u‘?'_;"‘*" MINNEAPOLIS, MN 55402 H(a) Is this a group return
Df}g.?:.w' F Name and address of principal officerR « T« RYBAK for subordinates? [ lyes No
endin
Pereie | SAME AS C ABOVE H(b) Are all subordinates included?__1Yes [ No

| Tax-exempt status: (X ] 501(c)(3) L] 501(c) (

) (insertno.) || 4947(a)(1) or ] 527

If "No," attach a list.

J Website: p WAW . MINNEAPOLISFOUNDATION.ORG

H(c) Group exemption nu

(see instructions)
mber P

K Form of organization; | X | Gorporation Trust Association Other

| L Year of formation: 191 SI M State of legal domicile: MIN

[Part 1| Summary

o | 1 Briefly describe the organization's mission or most significant activities: TO STRENGTHEN OUR COMMUNITY, FOR
% THE BENEFIT OF ALL CITIZENS, ESPECIALLY THOSE WHO ARE DISADVANTAGED.
E 2 Check this box P> |_| if the organization discontinued its operations or disposed of more than 25% of its net assets.
2 | 3 Number of voting members of the governing body (Part VI, line 1a) 3 34
3 4 Number of independent voting members of the governing body (Part VI, linetty ... |4 33
@1 5 Total number of individuals employed in calendar year 2017 (Part V, line228) |5 62
:'E 6 Total number of volunteers (estimate if necessary) 6 39
§ 7 a Total unrelated business revenue from Part VIII, column (C), line 12 7a -23 ; 5534
b Net unrelated business taxable income from Form990-T, line34 .....................ccooooiiiiiiiiiiiineeanneennne. |7D -15,920.
Prior Year Current Year
o | 8 Contributions and grants (Part VIII, line 1h) 77, 955, 375.] 104 ,194, 055.
g 9 Program service revenue (Part VIII, line 2g) B 461 ’ 528. 460 " 556.
é 10 Investment income (Part VI, column (A), lines 3, 4, and 7d] . 19,355,884, 42,262,174.
11 Other revenue (Part VI, column (A), lines 5, 6d, 8¢, 9¢, 10c, - 11e) 255,106. 204,107
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line 12) 98,028,983.] 147,120,892.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 57,890,453. 69,409,110.
14 Benefits paid to or for members (Part IX, column (A), line 4) 0. 0.
@ 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5 10} 5 ’ 733 ’ h15% 6 - 154 . 811.
2 | 16a Professional fundraising fees (Part IX, column (A), 1|ne11e] 1,240. 4,720.
g b Total fundraising expenses (Part IX, column (D), line 25) P> 1 857 ’ 123,
W1 47  Other expenses (Part IX, column (A), lines 11a-11d, 11£-24e) 1,223,852, 7,885,972,
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A} I|ne 25) 70,849,060. 83,454,613.
19 Revenue less expenses. Subtract line 18 fromline 12 . ... 27 ;113923 63,666,279.
'6@ Beginning of Current Year End of Year
25120 Total assets (Part X, ine 16) ... 733,948,041.[ 818,685,750.
é% 21 Total liabilities (Part X, line 26) o 51,074,314.] 55,080,448.
35 Net assets or fund balances. Subtract line 21 from Ime 20 682,873,727.] 763,605,302.

l_art Il [ Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign ’ Signature of officer Date
Here GREG WENZ, CFO
Type or print name and title
Print/Type preparer's name Preparer's signature Date Check l_l PTIN
Pad [KIMBERLY ANDERSON, CPA tensons [P00188889
Preparer |Firm'sname _p CLIFTONLARSONALLEN LLP Fim'sEINp 41-0746749
Use Only | Firm's address p, 220 SOUTH SIXTH STREET, SUITE 300
MINNEAPOLIS, MN 55402 Phoreno.612-376-4500
May the IRS discuss this return with the preparer shown above? (see instructions) LX_J Yes |_| No
732001 11-28-17  LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2017)



Form 990 (2017) THE MINNEAPOLIS FOUNDATION 41-6029402 page2

| Part lll | Statement of Program Service Accomplishments

Check if Schedule O contains a response or note to any lineinthis Part Wl ... [X]

Briefly describe the organization’s mission:

SEE SCHEDULE O

Did the organization undertake any significant program services during the year which were not listed on the

prior Form 990 0r 990-E2? . L ves [X]No
If "Yes," describe these new services on Schedule O.
Did the organization cease conducting, or make significant changes in how it conducts, any program services? |:|Yes @ No

If "Yes," describe these changes on Schedule O.

Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

(Code: ) (Expenses $ 75,664,299, including grants of $ 69,409,110. ) (Revenue $ 460,556. )

SEE SCHEDULE O

(Code: ) (Expenses § including grants of $ ) (Revenue $ )

(Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O.)

(Expenses § including grants of § ) (Revenue 3 )

4e Total program service expenses P 75 ’ 664 - 299.

Form 990 (2017)

732002 11-28-17
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Form 990 (2017) THE MINNEAPOLIS FOUNDATION 41-6029402 page3
[ Part IV | Checklist of Required Schedules

Yes | No

1 s the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?

If *Yes," complete Schedule A e——— e A B
2 |s the organization required to complete Schedu!e B Schedufe of Confnburom 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for

public office? If "Yes," complete Schedule C, Part! 3 X
4  Section 501(c)(3) organizations. Did the organization engage in Iobbymg actwmes ar have a section 501 (h) elec1|0n in effect

during the tax year? If "Yes," complete Schedule C, Part i 4 | X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or

similar amounts as defined in Revenue Procedure 98-197? If "Yes," complete Schedule C, Part il 5 X

6 Did the organization maintain any donor advised funds or any similar funds or accounts for whlch donors have 1he raght te
provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes, " complete Schedule D, Part | 6 X

7 Did the organization receive or hold a conservation easement, including easements to preserve open space,

the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Part Il B o 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets’? h' “Yes compfete
Schedule D, Part Il 8 X

9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?

If "Yes," complete Schedule D, Part IV~ 9 X
10 Did the organization, directly or through a reiated organlzatlen hold asse‘ts in 1emporar4|y resmcted endowmems permanent
endowments, or quasi-endowments? If "Yes, " complete Schedule D, PartV 10| X

11 If the organization’s answer to any of the following questions is "Yes," then comp]ete Schedule D Parts VI VII VIII IX or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes," complete Schedule D,

Part VI 11a | X
b Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total
assets reported in Part X, line 167 If "Yes, " complete Schedule D, Part VIl 1| X
¢ Did the organization report an amount for investments - program related in Part X, ilne 13 that is 5% or more of |ts total
assets reported in Part X, line 167 If "Yes, " complete Schedule D, Part VIl 1 11c X
d Did the organization report an amount for other assets in Part X, line 15 tha1 is 5% or more of 1ts total assets reported in
Part X, line 167 If "Yes," complete Schedule D, Part IX o 1a) X
e Did the organization report an amount for other 1|ab1ht1es in Part X hne 25'? If "Yes Comp.l’efe Schedu!e D Pan‘ X __________________ 11e | X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization'’s liability for uncertain tax positions under FIN 48 (ASC 740)7 If "Yes," complete Schedule D, Part X | 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts Xland Xl | 12a X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes, " and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and Xll is optional [ 12b| X
13 Is the organization a school described in section 170(b)(1)(A)(ii)? If "Yes," complete Schedule & 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
Or o I Y Es, GOSN B G o, P a S B IV i i o S e e s G e s s s 14b | X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? If "Yes," complete Schedule F, Parts lfand IV 115 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or o’rher assas’rance to
or for foreign individuals? If "Yes, " complete Schedule F, Parts lll and IV 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part X,
column (A), lines 6 and 11e? If "Yes, " complete Schedute G, Part! 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI, lines
1c and 8a? If "Yes," complete Schedule G, Partl ——— 1
19 Did the organization report more than $15,000 of gross income from gaming ac’rwmes on Part VIII Ime 9a’? h‘ "Yes "
COBI1E S SIS G R A oy e e S S S B S S S S e S R e S e e || A8 X
Form 990 (2017)

732003 11-28-17
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Form 990 (2017) THE MINNEAPOLIS FOUNDATION 41-6029402 page4
[ Part IV | Checklist of Required Schedules (continued)

Yes | No
20a Did the organization operate one or more hospital facilities? /f "Yes, " complete Schedule H e [ o X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return’? Tl |15
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 17 If "Yes," complete Schedule |, Parts landft 1219 | X
22  Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 2? If "Yes," complete Schedule I, Parts | and Ill 22 | X

23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes," complete
Schedule J 123 | X

24a Did the organlzatlon have a taxexempt bond issue With an outstandlng prlnmpai amount of maore than $1 00 000 as of the
last day of the year, that was issued after December 31, 20027 If "Yes, " answer lines 24b through 24d and complete
Schedule K. If "No", go to line 25a | 24a X

b Did the organization invest any proceeds of taxexempt bonds beyond a temporary penod exceptlon’? B | 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
o oo e e S e 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If "Yes," complete Schedule L, Part| oo | RGE X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? If "Yes, " complete

26 Did the organization report any amount on Part X, line §, 6, or 22 for receivables from or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? If "Yes,"
complete Schedute L, Partf 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? If "Yes," complete Schedule L, Partitf 27 X

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Parttv. 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If "Yes," complete Schedule L, Part IV |28 X
29 Did the organization receive more than $25,000 in non-cash contributions? If "Yes," comp.l’ete Schedu!e M = ST T
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes," complete Schedule M N - X
31 Did the organization liguidate, terminate, or dlssolve and cease operatlons”
If "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes," complete
Schedule N, Part il 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37? If "Yes, " complete Schedule R, Part | o | 038 X
34 Was the organization related to any tax-exempt or taxable entity? If "Yes," comp!ore Schedu)‘e R Part H m or lV and
PartV line1 e | 84 | X
35a Did the organization have a controlied entlty W|thm the meaning of sectlon 512(b)(1 3)’? .. | 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaotion wnh a controiled enmy
within the meaning of section 512(b){13)? If "Yes," complete Schedule R, Part V, ine2 35p | X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, line2 —— - X
37 Did the organization conduct more than 5% of its actlwt!es through an entlty that is not a reiated organlzatlon
and that is treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, PartVi | 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 19’?
Note. All Form 990 filers are required to complete Schedule O ..o | 38 X
Form 990 (2017)

732004 11-28-17
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Form 990 (2017) THE MINNEAPOLIS FOUNDATION 41-6029402 page5

| PartV | Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note to any line in this Part V

Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable | 1a 98
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? . ... PR 1c | X
2a Enter the number of employees reported on Form W 3 Transmattal of Wage and Tax Statements
filed for the calendar year ending with or within the year covered by this return. 2a 62
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2p | X
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during theyear? | 3a X
b If "Yes," has it filed a Form 990-T for this year? If "No," to line 3b, provide an explanation in Schedule O R e | X
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? | 4a X
b If "Yes," enter the name of the foreign country: >
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? | 5b X
c If "Yes," to line 5a or 5b, did the organization file Form 8886-T7 o e T
6a Does the organization have annual gross receipts that are normally greater than $1 00 000 and d1d the organ:zation so1|c1t
any contributions that were not tax deductible as charitable contributions? B o 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contnbutlons or glfts
W MOt X GOTUCH DI T e 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a | X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? S— 76 | X
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was requrred
to file Form 82827 L e el | (-~ I
d If "Yes," indicate the number of Forms 8282 filed during the year I 7d I 4
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? =~~~ | Te X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 7g
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? 8 X
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 49667 e Ba X
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person’? I X
10 Section 501(c){7) organizations. Enter:
a Initiation fees and capital contributions included on Part ViIll, linet2 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders . |11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) 11b
12a Section 4947(a)(1) non-exempt charltable trusts. Is the orgamzatlon filmg Form 990 in Ileu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year ... I 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a |s the organization licensed to issue qualified health plans in more than one state? 13a
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is reguired to maintain by the states in which the
organization is licensed to issue qualified heathplans . 113b
¢ Enter the amount of reserves onhand 1 13c
14a Did the organization receive any payments for |ndoor tanmng services during the tax year’? ) | 14a X
b If "Yes," has it filed a Form 720 to report these payments? If "No, " provide an explanation in Schedule O 1 14b
Form 990 (2017)
732005 11-28-17
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Form 990 (2017) THE MINNEAPOLIS FOUNDATION 41-6029402 Page 6
| Part VI I Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response or note to any line in this Part VI @
Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the governing body at the end of thetaxyear | 1a 34
If there are material differences in voting rights among members of the governing body, or if the guvermng
body delegated broad authority to an executive committee or similar committee, explain in Schedule O.
b Enter the number of voting members included in line 1a, above, who are independent 1b 33|
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? . 2 X
3 Did the organization delegate control over management duties customanly performed by or under ’rhe dlrect supervision
of officers, directors, or trustees, or key employees to a management company or other person? - 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was f|1ed‘? ) 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets? 5 X
6 Did the organization have members or stockholders? 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? | 7a X
b Are any governance decisions of the organization reserved to (dr sub;ect to apprdval by} members s’rdckholders or
persons other than the governing body? S X
8 Did the organization contemporaneously document the meetmgs heid or wrltten actluns underlaken during [he year by the fuliowmg
a The governing body? } X
b Each committee with au’rhonty to act on behalf of ’rhe governing bc-dy‘? X

9 Is there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization's mailing address? If "Yes, " provide the names and addresses in Schedule O ... L 9 X
Section B. Policies (This Section B requests information about policies not required by the lntema)‘ Revenue Code }

Yes | No
10a Did the organization have local chapters, branches, or affiliates? . 110a X
b If "Yes," did the organization have written policies and procedures governing the ac’nvmes of such chapters aﬂl]lates
and branches to ensure their operations are consistent with the organization’'s exempt purposes? | 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body befdre hhng ’rhe fdrrn‘? 11a | X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? I/f "No," go to linets 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes," describe
in Schedule O how this was done e [
13 Did the organization have a written whlstieblowerpohcy’? ] 18 X
14  Did the organization have a written document retention and destructlon poilcy’? 114 X
15 Did the process for determining compensation of the following persons include a review and approval by |ndependent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official 15a | X
b Other officers or key employees of the organization 15p | X

If "Yes" to line 15a or 15b, describe the process in Scheduie O (see |nstruct10ns]
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? | 16a X
b If "Yes," did the organization follow a wntten policy or procedure requiring the organizahon 10 eva{uate 1ts par‘tampatlon
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to such arrangements? 16b
Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed »CA,FL,MN
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.
Own website [ Another's website Upon request L1 other (explain in Schedule O)
19 Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.
20 State the name, address, and telephone number of the person who possesses the organization’'s books and records: p
GREG WENZ - 612-672-3854
800 IDS CENTER, 80 S EIGHTH ST, MINNEAPOLIS, MN 55402
732006 11-28-17 Form 990 (2017)
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Form 990 (2017) THE MINNEAPOLIS FOUNDATION 41-6029402 page?
|Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line in this Part VII l:]

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.

® |ist all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® |ist all of the organization’s current key employees, if any. See instructions for definition of "key employee.”

® | ist the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® | jst all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | ist all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

[_] Gheck this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) (C) (D) (E) (F)
Name and Title Average | o ot Chpe?f‘rgggman one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week gfiearand srdlreclorirus tech from from related other
(list any ‘% the organizations compensation
hours for | = B organization (W-2/1099-MISC) from the
related % -35 'g" (W-2/1099-MISC) organization
organizations| £ | 3 g Ev and related
below Sl2ls|E 22| 5 organizations
ine)  |2|2|E |z |28 2
(1) PHIL SMITH 3.50
CHAIR 0.00|X X 0. 0. 0.
(2) JOHN SULLIVAN 3.00
VICE CHAIR 0.00[X X 0. Oy 0.
(3) AL FAN 3.00
TREASURER 0.00|X x 0. 0. 0.
(4) TONYA L. HAMPTON 3.00
SECRETARY 0.00|X X 0:s 0. 0.
(5) TIM BAYLOR 1.00
TRUSTEE 0.00|X 0. 0. 0.
(6) MAUREEN BAZINET BECK 1.+50
TRUSTEE 0.00|X 05 Oy 0.
(7) ANN B. BURNS 1.00
TRUSTEE 0.00|X 0. 0. 0.0
(8) SCOTT R, ERICKSON 1.00
TRUSTEE 0.00|X 0:s 0. 0.
(9) DEVEAN GEORGE 1.00
TRUSTEE 0.00|X 0. 0. 0.
(10) PEGGY FLANAGAN 1.00
TRUSTEE 0.00|X 05 Oy 0.
(11) GARY L, CUNNINGHAM 1.00
TRUSTEE 0.00|X 0. 0. 0.0
(12) ARCHIE GIVENS, JR. 1.50
TRUSTEE 0.00|X 0:s 0. 0.
(13) TERRY DOLAN 1450
TRUSTEE 0.00|X 0. 0. 0.
(14) JUDY HALPER 1.00
TRUSTEE 0.00|X 05 Oy 0.
(15) BISHOP RICHARD D, HOWELL, JR. 1.00
TRUSTEE 0.00|X 0. 0. 0.0
(16) PATTY MURPHY 1.00
TRUSTEE 0.00|X 0:s 0. 0.
(17) TODD J. LIFSON 1.50
TRUSTEE 0.00|X 0. 0. 0.
732007 11-28-17 Form 990 (2017)
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Form 990 (2017) THE MINNEAPOLIS FOUNDATION 41-6029402 Page8
| Part VI | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (C) (D) (E) (F)
Name and title Average it chpeglf’jrgtggthan i Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week dtficgrangadlrectontiucioe) from from related other
(istany |25 the organizations compensation
hours for | S 3 organization (W-2/1099-MISC) from the
related E g (W-2/1099-MISC) organization
organizations| 2 g |E and related
below E g = gg - organizations
(18) SAHRA NOOR 1.00
TRUSTEE 0.00|X 05 Oy 0.
(19) RAVI NORMAN 1.00
TRUSTEE 0.00|X 0. 0. 0.0
(20) LENI MOORE 1.00
TRUSTEE 0.00|X 0:s 0. 0.
(21) LIZ PANGERL 1.00
TRUSTEE 0.00|X 0. 0. 0.
(22) GINNY MORRIS 1.00
TRUSTEE 0.00|X 05 Oy 0.
(23) BRIAN J, PIETSCH 1.00
TRUSTEE 0.00|X 0. 0. 0.0
(24) SAM ROSENBAUM 1.00
TRUSTEE 0.00|X 0:s 0. 0.
(25) STEVEN M, ROTHSCHILD 1.00
TRUSTEE 0.00|X 0. 0. 0.
(26) GRETCHEN PIPER I=50
TRUSTEE 0.00|X 0 Oy 0.
1b Sub-total L B 0. 0. 0.
¢ Total fromcontlnuatlon sheetsto PartVII SectlonA D 1 869 164. 0. 295; 893.
d Total (add lines 1b and 1c) .. p| 1,869,164. 0.] 295,893.
2 Total number of individuals (|nclud1ng but not Ilmlted to those listed above) who received more than $100,000 of reportable
compensation from the organization | 15
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual s 3 X
4  For any individual listed on line 1a, is the sum of reportable compensahon and other compensation from the organlzaﬂon
and related organizations greater than $150,0007? /f "Yes, " complete Schedule J for such individual 4 | X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or 1nd|v|dual for services
rendered to the organization? If "Yes," complete Schedule J for such person ... 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.
(A) (B) ()
Name and business address Description of services Compensation
PEREGRINE CAPITAL MANAGEMENT, 800 LASALLE |[INVESTMENT
AVENUE SUITE 1850, MINNEAPOLIS, MN 55402 MANAGEMENT 389,3009.
MARATHON, 118 NORTH BEDFORD ROAD, SUITE NVESTMENT
202, MT. KISCO, NY 10549 EANAGEMENT 327,284.
SILCHESTER INTERNATIONAL INVESTOR INC., NVESTMENT
780 THIRD AVENUE, 42ND FLOOR, NEW YORK, NY AGEMENT 301,683.
COLONIAL CONSULTING LLC, 750 THIRD AVENUE, [INVESTMENT
20TH FLOOR, NEW YORK, NY 10017 MANAGEMENT 270,110.
FAEGRE BAKER DANIELS, LLP, 2200 WELLS
FARGO CENTER,S90 S. 7TH STREET, STE 2200, LEGAL SERVICES 254.,117.
2  Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization P> 16
SEE PART VII, SECTION A CONTINUATION SHEETS Form 990 (2017)

732008 11-28-17
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Form 990 THE MINNEAPOLIS FOUNDATION 41-6029402

| Part VI | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees {continued)

(A) (B) (C) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week 2 the organizations compensation
(istany |2 E organization (W-2/1099-MISC) from the
hours for § N é (W-2/1099-MISC) organization
related g § y § and related
organizations .;2 = 2 § organizations
below 2|2(s]|E]2]=
ine)  |2|E2|5|2|2]|E
(27) JUSTIN PERSUITTI, CFA 1.50
TRUSTEE 0.00|X 0 D 0.
(28) BO THAO URABE 1.00
TRUSTEE 0.00|X 0. Qs 0.
(29) NORMAN RICKEMAN 1.00
TRUSTEE 0.00|X 0. 0. D:s
(30) MARGIE SORAN 1.00
TRUSTEE 0.00|X 0. 0. 0.
(31) JOHN TAFT 1.00
TRUSTEE 0.00|X 0 D 0.
(32) SVEN A. WEHRWEIN 1.00
TRUSTEE 0.00|X 0. Qs 0.
(33) BEN WHITNEY 1.00
TRUSTEE 0.00|X 0. 0. D:s
(34) JAN CONLIN 1.00
TRUSTEE THROUGH MAY 2017 0.00(X 0. 0. 0.
(35) ROBBIE FULLERTON 1.00
TRUSTEE THROUGH MAY 2017 0.00(X 0. 0% 0.
(36) SUZANNE KOEPPLINGER 1.00
TRUSTEE THROUGH MAY 2017 0.00(X 0. 0/ 0.
(37) DAVID MORTENSON 1.00
TRUSTEE THROUGH MAY 2017 0.00(X 0. 0’ 0.
(38) GLORIA PEREZ 1.00
TRUSTEE THROUGH MAY 2017 0.00(X 0. 0. 0.
(39) LOWELL STORTZ 1.00
TRUSTEE THROUGH MAY 2017 0.00(X 0. 0% 0.
(40) JANE WYATT 1.00
TRUSTEE THROUGH MAY 2017 0.00(X 0. 0/ 0.
(41) R.T. RYBAK 3750
PRESIDENT & CEO 2.50(X X 341 441, D] 31663,
(42) GREG WENZ 37«50
CFO 2.50 X 148,321, 06 13,771s
(43) JEAN ADAMS 3750
COO & SENIOR VP OF STRATEGY 2.50 X 253.,30%7; 0.] 45,284.
(44) TERESA MORROW 37«50
VP OF MARKETING/COMMUNICATIONS 2450 X 179,729. 0.] 26,994,
(45) WILLIAM STERNBERG 3750
PHILANTHROPIC ADVISOR 2450 X 167,449. 0.] 47,763.
(46) TAWANNA BLACK 37.50
EXECUTIVE DIRECTOR - NORTHSIDE FUNDE 2l X 150,681. 0.] 13,461.
Total 10 Part VIl.-Section A, N8 18 .o neii i i i i e o e dan e daa i

732201
04-01-17
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41-6029402

Form 990 THE MINNEAPOLIS FOUNDATION
| Part VI | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees {continued)
(A) (B) (C) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week 2 the organizations compensation
(listany |2 S organization (W-2/1099-MISC) from the
hours for | = % (W-2/1099-MISC) organization
related | g |2 2 and related
organizations| = | 3 £|E organizations
below 2l2lslEl2]s
. = = = = = E
line) E|E2|E|E|£]|&
(47) KENT SWANSON 30.00
DIRECTOR, INFORMATION TECHNOLOGY 2.50 ¥ 139, 460. 0.] 11,664.
(48) CATHERINE GRAY 37.50
DIRECTOR OF IMPACT STRATEGY - COMMUN 2.50 X 116,884. 0.] 36,102.
(49) JENNY JOHNSON 37.50
PHILANTHROPIC ADVISOR 2450 X 110,1689. Dl 27,455,
(50) ELLEN LUGER 37«50
SENIOR VP OF ADVANCEMENT 2.50 X 144,455. 0.] 16,642.
(51) JO-ANNE STATELY 3750
DIRECTOR OF IMPACT STRATEGY - ECONOM 2.50 ¥ 117,268. 0] 25,094,
E E the LR I R i ———— 1,869,164. 295,893.
732201
04-01-17
10
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Form 990 (2017) THE MINNEAPOLIS FOUNDATION 41-6029402 Page9
| Part VIl | Statement of Revenue

Check if Schedule O contains a response or note to any line inthis Part VIl ... [ ]
(A) (B) (C) (D)
Total revenue Related or Unrelated H?ygr%ut% ETJL;]IHIBIF,U
exempt function business sections
revenue revenue 512 -514
"E“E 1 a Federated campaigns | 1a
gg b Membershipdues  |1b
‘,,'E ¢ Fundraising events 1c 22,397,
'%E d Related organizations | 1d
g‘E e Government grants (contributions) 1e
:gg f All other contributions, gifts, grants, and
55 similar amounts not included above | 1f 104,171,658,
E% g Noncash contributions included in lines 1a-1f: § 49.355.755-
O®| h Total.Addlinestadf ... ... P 104,194,055,
Business Code|
g 2 5 ADMINISTRATIVE FEES 561000 460,556, 460,556,
2 b
E e
& f All other program service revenue
g Total. Addlines2a-2f .. . ... P 460,556,
3 Investment income (including dividends, interest, and
other similaramounts)  p 12,403,290, 23,553, 12,6426 843,
4 Income from investment of tax-exempt bond proceeds P
5 Rovyalties ... P 93. 93.
(i} Real (i) Personal
6 a Gross rents
b Less:rental expenses
¢ Rentalincome or (loss)
d Netrentalincome or (10SS)  .............ccocooviveeeeece. P>
7 a Gross amount from sales of (i) Securities (i) Other
assets other than inventory [L98,559,974,
b Less: cost or other basis
and sales expenses  [L68 701 090.
¢ Gainor(loss) | 29,858 884,
N GRINOF (I088), o s s s v pessss s PP 29,858,884, 29,858,884,
o 8 a Gross income from fundraising events (not
é including $ 22,397, of
g contributions reported on line 1¢). See
5 Part IV, linet18  a 19,821,
g b Less:directexpenses b 23 346,
¢ Net income or (loss) from fundraising events ... B 3,525, 3,525,
9 a Gross income from gaming activities. See
Part IV, linet9 ... a
b Less:directexpenses b
¢ Net income or (loss) from gaming activites ... P
10 a Gross sales of inventory, less returns
and allowances .. ... . ... .. ... @
b Less:costofgoodssold b
¢ Net income or (loss) from sales of inventory ... B
Miscellaneous Revenue Business Code|
11 a EAP ADMIN REVENUE 900099 207,539, 207,539,
b
c
d Allotherrevenue
e Total. Add lines11ai1d P 207,539.
12  Total revenue. Seeinstructions, ... P 147,120 892, 460 556, 23,553, 42 489 834,
732009 11-28-17 Form 990 (2017)
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Form 990 (2017)

THE MINNEAPOLIS FOUNDATION

41-6029402 page10

[ Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501{c){4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any lineinthis Part IX ... L]
D't inclice smounis Ispatted.on im0k, Total e(xAp];enses Prograsg}service Managé‘l'l:w}em and Fun(gBa}ising
7b, 8b, 8b, and 10b of Part VIll. expenses general expenses expenses
1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21 62 7 959 i 730.[ 62 i 959 y 730.
2 Grants and other assistance to domestic
individuals. See Part IV, line22 6,390,380.] 6,390,380.
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15 and 16 59,000. 59,000.
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees 1,657 387, 662,955, 580,085. 414 ,347.
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Othersalariesandwages . 3,467,872, 1,871,256. 914,908. 681,708.
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions) 227,769. 114,852. 68,952, 43,965.
9 Other employee benefits 437,?86- 235,198- 113,030- 89,558-
10 Payrolltaxes 363,997. 198,422. 88,151. 10,424,
11 Fees for services (non-employees):
a: Management, ...
b Legal 219,624. 214,557, 2,059, 3,008.
¢ Accounting 81,379. 81,379.
L 12,750. 12,750.
e Professional fundraising services. See Part IV, line 17 4,720. 4 7204
f Investment managementfees 3,159,558, 3,159,558,
g Other. (Ifline 11g amount exceeds 10% of line 25,
column (A) amount, list line 11g expenses on Sch 0.) 1,770,660.] 1,570,066. 112,805. 87,789.
12 Advertising and promotion 153,775- 117,995- 8,611- 2?,169.
13 Office expenses 262,500. 137,050, 95,406. 30,044.
14 Information technology ... 303,705. 153,682. 84,789. 65,234.
158 Royalties .........cocusesisnssnnsusnsy
16 Occupancy . ... 634,228. 289,923. 210,403. 133,896.
17 Travel 66,516. 50,134. 5,791. 10,591.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings 432,093. 315,626. 47 ,334. 69,133.
20 nterest 7. 3. 1. 3.
21 Paymentsto affiliates ...
22 Depreciation, depletion, and amortization 257,905, 112,873. 88,686. 56,436.
23 Insurance 89,491. 25,820. 50,761. 12,910.
24  Other expenses. Itemize expenses not covered
above. (List miscellaneous expenses in line 24e. If line
24e amount exceeds 10% of line 25, column (A)
amount, list line 24e expenses on Schedule 0.)
a STAFF DEVELOPMENT 159,454. 112,979. 23,020, 23,454.
b MISCELLANEQUS EXPENSES 154,851. 494, 153,902. 455,
¢ LICENSES, PERMITS & FEE 86,941, 33,707. 40,867. 12,367,
d PRINTING & PUBLICATIONS 40,445, 24 ,847. 2,686. 12,912.
e All other expenses
25 Total functional expenses. Add lines 1through 24e | 83,454 ,613.] 75,664,299.] 5,933,191.] 1,857,123.
26 Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here P |:| if following SOP 98-2 (ASC 958-720)
732010 11-28-17 Form 990 (2017)
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Form 990 (2017)

THE MINNEAPOLIS FOUNDATION

41-6029402 page 11

[Part X [Balance Sheet

Check if Schedule O contains a response or note to any line inthis Part X ...

Ll

(A) (B)
Beginning of year End of year
1 Cash-noninterestbearing ... | 12,078,112, 1| 16,375,110.
2 Sawngsandtemporarycashmvestments 7,256,921.] 2 7..308, 327.
3 Pledges and grants receivable, net T172,750..] 3 934,269.
4  Accounts receivable, net 30,166.] 4 45,562.
5 Loans and other receivables from current and former officers, directors,
trustees, key employees, and highest compensated employees. Complete
Part Il of Schedule L 5
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary
% employees’ beneficiary organizations (see instr). Complete Part Il of SchL 6
@ | 7 Notes and loans receivable,net 39,342,220 7 36,862,147.
< 8 Inventories for sale oruse 8
9 Prepaid expenses and deferred charges o 41,621.] o 28,749.
10a Land, buildings, and eguipment: cost or other
basis. Complete Part VI of Schedule D 10a 3,634,764.
b Less: accumulated depreciation | 10b 2,690,676. 1,136,514.| 10c 944,088.
11 Investments - publicly traded securites 369,366,638, 11| 394,254,162,
12  Investments - other securities. See Part IV, I|ne11 243,276,649.] 12| 302,286,530,
13 Investments - program-related. See Part IV, line 11 13
14 Intangible assets 14
15 Other assets. SeePartIV I|ne11 60,646,450.( 15 59,606,806.
16  Total assets. Add lines 1 through 15 (must equal line34) ... 733 ;948, 041.] 6| 818 r 685;750-
17 Accounts payable and accrued expenses 1,024,847.| 17 873,902.
18 Grantspayable 3,159,765.] 18 4,984 ,352.
19 Deferred revenue 430,332.] 19 361,788.
20 Tax-exempt bond |1abllllles ) 20
21  Escrow or custodial account |iabl|lty Compiete Part IV of Schedule D 32,344,005.] 21 34,473,013.
& 22 Loans and other payables to current and former officers, directors, trustees
= key employees, highest compensated employees, and disqualified persons.
8 Complete Part Il of Schedule L B 22
= |23 Secured mortgages and notes payable to unrelated thlrd par‘ties e e 23
24 Unsecured notes and loans payable to unrelated third parties 24
25  Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X of
ScheduleD 14,115,365, 25| 14,387,393.
26  Total liabilities. Add I1nes17thr0ugh25 51,074,314.] 25 55,080,448.
Organizations that follow SFAS 117 (ASC 958), check here ) LX_| and
e complete lines 27 through 29, and lines 33 and 34.
€ |27 Unrestricted netassets ... |567,471,433.] o7 | 646,744,821.
E 28 Temporarily restricted net assets 80,126,383.| 28 80,994,406.
z 29 Permanently restricted net assets 35,275, 911.( 20 35, 866, 075.
T Organizations that do not follow SFAS 1 17 (ASC 958), check here ) |:|
s and complete lines 30 through 34.
% 30 Capital stock or trust principal, or current funds 30
E 31 Paid-in or capital surplus, or land, building, or equipment fund 31
% | 32 Retained earnings, endowment, accumulated income, or other funds 32
Z |33 Total net assets or fund balances | 682,873,727.] 33| 763,605,302.
34  Total liabilities and net assets/fund balances 733,948,041.] 34| 818,685,750.
Form 990 (2017)
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Form 990 (2017) THE MINNEAPOLIS FOUNDATION 41-6029402 page12
| Part XI | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line inthis Part XI ... @
1 Total revenue (must equal Part VIII, column (A), line 12) 1 147,120,892.
2 Total expenses (must equal Part IX, column (A), line 25) 2 83,454,613.
3 Revenue less expenses. Subtract line 2 from line1 3 63,666,279.
4 Net assets or fund balances at beginning of year (must equa! Part X hne 33 coiumn (A)] 4 682 ’ 873 y 727.
5 Net unrealized gains (losses) on investments 5 15 i 799 § 293.
6 Donated services and use of facilities 6
T INVeSENONTBXEBASOS. i e e s S s S N S P PSS S e A N S 7
8 Prior period adjustments 8
9 Other changes in net assets or fund balances (explam in Schedule O) o 9 -733,997.
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equa] Part X Iine 33
column (B)) ... 10 763,605,302,
| Part XI | Financial Statements and Reportlng
Check if Schedule O contains a response or note to any lineinthis Part XII ... [ ]
Yes | No

1 Accounting method used to prepare the Form 990: :| Cash Accrual |:| Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.
2a Were the organization's financial statements compiled or reviewed by an independent accountant? Y 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or rewewed ona
separate basis, consolidated basis, or both:
|:| Separate basis D Consolidated basis |:| Both consolidated and separate basis
b Were the organization’s financial statements audited by an independent accountant? 2b | X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:
D Separate basis @ Consolidated basis D Both consclidated and separate basis
¢ If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? 2¢ | X
If the organization changed either its oversight process or selection process during the tax year, explain in Scheduie O
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit

Act and OMB Gt CUIar AT 3B e 3a X
b If "Yes," did the organization undergo the reguired audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits ... 3b
Form 990 (2017)
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SCHEDULE A OMB No. 1545-0047

(Form 990 or 990-EZ)

Public Charity Status and Public Support B,V ¥ b 2
Complete if the organization is a section 501(c)(3) organization or a section 20 1 7
4947(a)(1) nonexempt charitable trust.

Department of the Treasury P Attach to Form 990 or Form 990-EZ. Open to Public

{ntemel Anveminten e P> Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

Name of the organization Employer identification number
THE MINNEAPOLIS FOUNDATION 41-6029402

| Part] | Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

[]

(4] BN =

0 o0 E0 O

10

1 ]
12 ]

A church, convention of churches, or association of churches described in section 170(b){ 1)(A)i).

A school described in section 170(b)( 1){(A)(ii). (Attach Schedule E (Form 990 or 990-E7).)

A hospital or a cooperative hospital service organization described in section 170(b){1)(A){iii).

A medical research organization operated in conjunction with a hospital described in section 170{b){ 1){A)(iii). Enter the hospital’'s name,
city, and state:

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1){A)(iv). (Complete Part I1.)

A federal, state, or local government or governmental unit described in section 170(b){(1)(A)V).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b){1)(A){vi). (Complete Part I1.)

A community trust described in section 170(b)(1){A)(vi). (Complete Part Il.)

An agricultural research organization described in section 170(b)(1)(A)ix) operated in conjunction with a land-grant college

or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or

university:

An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part IIl.)

An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box in

lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

a |:| Type I. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving

the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.

b |:| Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having

control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

c D Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,

its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d |:| Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)

that is not functionally integrated. The organization generally must satisfy a distribution reguirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e |:| Check this box if the organization received a written determination from the IRS that it is a Type |, Type Il, Type Il

functionally integrated, or Type Ill non-functionally integrated supporting organization.

T° Enterthe numberof SUpported OrGaNIZEtONS . .- i s i S B R B B R R B R s
g Provide the following information about the supported organization(s).
(i) Name of supported (i) EIN (iii) Type of organization W] 1S The 0'93.“'*’3[""_‘ 0| (v) Amount of monetary (vi) Amount of other
_ i in your governing document?
organization (described on lines 1-10 Yes No support {see instructions) |support (see instructions)

above (see instructions])

Total

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 732021 10-06-17  Schedule A (Form 990 or 990-EZ) 2017
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Schedule A (Form 990 or 990-£7) 2017 THE MINNEAPOLIS FOUNDATION 41-6029402 page2
I Eart II | Support Schedule for Organizations Described in Sections 170(b)(1){A)(iv) and 170(b){1){A){vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part IIl. If the organization
fails to qualify under the tests listed below, please complete Part 1)

Section A. Public Support
Calendar year (or fiscal year beginning in) - (a) 2013 (b) 2014 (c) 2015 (d) 2016 (e) 2017 (f) Total
1 Gifts, grants, contributions, and

membership fees received. (Do not
include any "unusual grants.") 94 851,851, 56,568,716, 53,6341,705,| 77,956,375, 104,194 055, 386,912 702,

2 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1 through3 94 851,851, 56,568,716, 53,341,705, 77,956,375, 104,194 055, 386,912,702,

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

column(® s 54,494,718,
6 Public support Subtract line 5 from line 4. 332,417,984,
Section B. Total Support
Calendar year (or fiscal year beginning in) P (a) 2013 (b) 2014 (c) 2015 (d) 2016 (e) 2017 {f) Total
7 Amounts from line 4 94 851,851, 56,568 716, 53 341,705, 77,956,375, 104,194 055, 386,912,702,

8 Gross income from interest,
dividends, payments received on

securities loans, rents, royalties,
and income from similar sources 10,988r588, 12r520r580, 11_991_735, 11r969r555, 12r425r935, 59r997r594,

9 Net income from unrelated business
activities, whether or not the
business is regularly carried on 30,820. 43,487.| 201,951. 85,952 =23,553.:] 338,657,

10 Other income. Do not include gain
or loss from the sale of capital

assets (Explain in Part VI) 141,479.] 167,061.| 252,737.] 255,411.| 207,539. 1,024,227,
11 Total support. Add lines 7 lhruugh 10 448,273 180,
12 Gross receipts from related activities, etc. (see instructions) 12 | 2 l 260 ’ 202.
13 First five years. If the Form 990 is for the organization’s first, second, thlrd fourth or flﬂh tax year as a sectlon 501(c)(3)

organization, check this box and stop here ... ettt ettt ettt e e e annnneeenncneeas PP |:|
Section C. Computation of Public Support Percentage
14 Public support percentage for 2017 (line 6, column (f) divided by line 11, column (f)) ... ... |14 74.16 %
15 Public support percentage from 2016 Schedule A, Part I, line 14 15 66.38 %
16a 33 1/3% support test - 2017. If the organization did not check the box on ilne 13 and Jlne 14 is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization N @

b 33 1/3% support test - 2016. If the organization did not check a box on line 13 or 16a and llne 15 is 33 1/3% or more, check thls box
and stop here. The organization qualifies as a publicly supported organization o N D

17a 10% -facts-and-circumstances test - 2017. If the organization did not check a box on I|ne 13 163 ar 16b and ilne 14 is 10% or more,
and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part VI how the organization
meets the "facts-and-circumstances' test. The organization qualifies as a publicly supported organizaton =3 D
b 10% -facts-and-circumstances test - 2016. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part VI how the
organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organizaton P D
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see |nstruct10ns

Schedule A (Form 990 or 990-EZ} 2017
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Schedule A (Form 990 or 990-£7) 2017 THE MINNEAPOLIS FOUNDATION 41-6029402 pages
I Eart III [Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il. If the organization fails to
qualify under the tests listed below, please complete Part 11.)
Section A. Public Support
Calendar year (or fiscal year beginning in) P (a) 2013 (b) 2014 (c) 2015 (d) 2016 (e) 2017 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization's tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5

7a Amounts included on lines 1, 2, and

3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for theyear

c Add lines 7aand7b

8 Public support. (sunimetling 7¢ from ling 5.3
Section B. Total Support
Calendar year (or fiscal year beginning in) p» (a) 2013 (b) 2014 (c) 2015 (d) 2016 (e) 2017 (f) Total

9 Amounts fromline6
10a Gross income from interest,

dividends, payments received on

securities loans, rents, royalties,

and income from similar sources
b Unrelated business taxable income

(less section 511 taxes) from businesses

acquired after June 30, 1975

c Add lines10aand10b
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carriedon
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explainin Part V1) ...
13 Total support. (Add lines 9, 10¢, 11, and 12}

14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

checkihis DoX NG SEOD ROF e oo i e e T e S e e e B B s s s iz P D
Section C. Computation of Public Support Percentage
15 Public support percentage for 2017 (line 8, column (f) divided by line 13, colurnn(f) ... |15 %
16 Public support percentage from 2016 Schedule A, Partlll line15 ... |16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2017 (line 10c, column (f) divided by line 13, colurmn (f) |17 %
18 Investment income percentage from 2016 Schedule A, Part Il line 17 18 %

19a 33 1/3% support tests - 2017. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organizaton P D
b 33 1/3% support tests - 2016. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box andstop here. The organization gualifies as a publicly supported organizaton P D
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and seeinstructions ... P D
732023 10-06-17 Schedule A (Form 990 or 990-EZ) 2017
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Schedule A (Form 990 or 990-E7) 2017 THE MINNEAPOLIS FOUNDATION 41-6029402 pagea
I Eart IE | Supporting Organizations

(Complete only if you checked a box in line 12 on Part I. If you checked 12a of Part |, complete Sections A

and B. If you checked 12b of Part |, complete Sections A and C. If you checked 12¢ of Part |, complete

Sections A, D, and E. If you checked 12d of Part |, complete Sections A and D, and complete Part V.)
Section A. All Supporting Organizations

Yes | No

1 Are all of the organization’s supported organizations listed by name in the organization’s governing
documents? If "No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain. 1

2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2). 2

3a Did the organization have a supported organization described in section 501(c)(4), (5), or (6)7 If "Yes, " answer
{b) and (c) below. 3a

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)7? If "Yes," describe in Part VI when and how the
organization made the determination. 3b

¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? If "Yes," explain in Part VI what controls the organization put in place to ensure such use. 3¢

4a Was any supported organization not organized in the United States ("foreign supported organization®)? If
"Yes, " and if you checked 12a or 12b in Part I, answer (b) and (c) below. 4a

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? If "Yes," describe in Part VI how the organization had such control and discretion

despite being controlled or supervised by or in connection with its supported organizations. 4b

¢ Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2){B)
purposes. 4c
5a Did the organization add, substitute, or remove any supported organizations during the tax year? If "Yes,"
answer (b) and (c) below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN

numbers of the supported organizations added, substituted, or removed, (ii) the reasons for each such action;
(iii) the authority under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the organizing document). 5a

b Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization's organizing document? 5b
¢ Substitutions only. Was the substitution the result of an event beyond the organization’s control? 5c
6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (i) its supported organizations, (i) individuals that are part of the charitable class
benefited by one or more of its supported organizations, or (iii) other supporting organizations that also

support or benefit one or more of the filing organization’s supported organizations? If "Yes," provide detail in
Part VI. 6
7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? If "Yes," complete Part | of Schedule L (Form 990 or 990-EZ). 7
8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 77
If "Yes," complete Part | of Schedule L (Form 990 or 990-EZ). 8
9a Was the organization controlled directly or indirectly at any time during the tax year by one or more

disqualified persons as defined in section 4946 (other than foundation managers and crganizations described
in section 509(a)(1) or (2))? If "Yes," provide detail in Part VI. 9a
b Did one or more disgualified persons (as defined in line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? /f "Yes, " provide detail in Part VI. 9b

¢ Did a disqualified person (as defined in line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? If "Yes," provide detail in Part VI. 9c
10a Was the organization subject to the excess business holdings rules of section 4943 because of section

4943(f) (regarding certain Type Il supporting organizations, and all Type Il non-functionally integrated
supporting organizations)? If "Yes," answer 10b below. 10a
b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
determine whether the organization had excess business holdings.) 10b
732024 10-06-17 Schedule A (Form 990 or 990-EZ) 2017
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Schedule A (Form 990 or 990-£7) 2017 THE MINNEAPOLIS FOUNDATION 41-6029402 pages
I Part IV | Supporting Organizations ontinueq)

Yes | No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in (b) and (c)
below, the governing body of a supported organization? 11a
b A family member of a person described in (a) above? 11b
¢ A 35% controlled entity of a person described in (a) or (b) above?!f "Yes" to a, b, or ¢, provide detail in Part VI. 1ic

Section B. Type | Supporting Organizations

Yes | No

1 Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a majority of the organization's directors or trustees at all times during the
tax year? If "No," describe in Part VI how the supported organization(s) effectively operated, supervised, or
controlled the organization's activities. If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported
organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? If "Yes," explain in
Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,

supervised, or controlled the supporting organization. 2

Section C. Type Il Supporting Organizations

Yes | No

1 Were a majority of the organization's directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? /f "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed
the supported organization(s). 1

Section D. All Type lll Supporting Organizations

Yes | No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filed as of the date of notification, and (iii) copies of the
organization’s governing documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (i) serving on the governing body of a supported organization? If "No," explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s). 2

3 By reason of the relationship described in (2), did the organization’s supported organizations have a
significant voice in the organization’s investment policies and in directing the use of the organization’s
income or assets at all times during the tax year? If "Yes," describe in Part VI the role the organization's

supported organizations played in this regard. 3
Section E. Type lll Functionally Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the yea(see instructions).

a D The organization satisfied the Activities Test. Complete line 2 below.
b D The organization is the parent of each of its supported organizations. Complete line 3 below.
¢ l:] The organization supported a governmental entity. Describe in Part VI how you supported a government entity (see instructions).
2 Activities Test. Answer (a) and (b) below. Yes | No
a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? If "Yes," then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,

how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities. 2a

b Did the activities described in (a) constitute activities that, but for the organization’s involvement, one or more
of the organization’s supported organization(s) would have been engaged in? If "Yes," explain in Part VI the
reasons for the organization's position that its supported organization(s) would have engaged in these

activities but for the organization's involvement. 2b
3 Parent of Supported Organizations. Answer (a) and (b) below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

trustees of each of the supported organizations? Provide details in Part VI. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? If "Yes, " describe in Part VI the role played by the organization in this regard. 3b
732025 10-06-17 Schedule A (Form 990 or 990-EZ) 2017
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Schedule A (Form 990 or 990-E7) 2017 THE MINNEAPOLIS FOUNDATION

41-6029402 pages

[PartV | Type Ill Non-Functionally Integrated 509(a)(3) Supporting Organizations
1 |_ Check here if the organization satisfied the Integral Part Test as a gualifying trust on Nov. 20, 1970 (explain in Part VI.) See instructions. All

other Type Ill non-functionally integrated supporting organizations must complete Sections A through E.

Section A - Adjusted Net Income

(A) Prior Year

(B) Current Year
(optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3

Depreciation and depletion

o s |WN =

3| |b W=

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions)

o]

7

Other expenses (see instructions)

~

8

Adjusted Net Income (subtract lines 5, 6, and 7 from line 4)

Section B - Minimum Asset Amount

(A) Prior Year

(B) Current Year
(optional)

1

Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):

Average monthly value of securities

1a

Average monthly cash balances

ib

Fair market value of other non-exempt-use assets

1c

Total (add lines 1a, 1b, and 1c)

id

[ =T E = = ]

Discount claimed for blockage or other
factors (explain in detail in Part VI):

Acquisition indebtedness applicable to non-exempt-use assets

w

Subtract line 2 from line 1d

w

»

Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount,
see instructions)

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by .035

Recoveries of prior-year distributions

|~ |D |

Minimum Asset Amount (add line 7 to line 6)

0N |||

Section C - Distributable Amount

Current Year

Adjusted net income for prior year (from Section A, line 8, Column A)

Enter 85% of line 1

Minimum asset amount for prior year (from Section B, line 8, Column A)

Enter greater of line 2 or line 3

Income tax imposed in prior year

U s (WM

3| bW N =

Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions)

6

I_J Check here if the current year is the organization’s first as a non-functionally integrated Type Il supporting organization (see

instructions).

732026 10-06-17
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Schedule A (Form 990 or 990-E7) 2017 THE MINNEAPOLIS FOUNDATION

41-6029402 page7

[PartV [ Type Ill Non-Functionally Integrated 509(a)(3) Supporting Organizations ontinued)

Section D - Distributions

Current Year

1 Amounts paid to supported organizations to accomplish exempt purposes

[+]

Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity

Administrative expenses paid to accomplish exempt purposes of supported organizations

Amounts paid to acquire exempt-use assets

Qualified set-aside amounts (prior IRS approval required)

Other distributions (describe in Part VI). See instructions.

Total annual distributions. Add lines 1 through 6.

WIN|D |0 ||

(provide details in Part VI). See instructions.

Distributions to attentive supported organizations to which the organization is responsive

9 Distributable amount for 2017 from Section C, line 6

10 Line 8 amount divided by line 9 amount

(i)

Section E - Distribution Allocations (see instructions) Excess Distributions

(ii) (iii)
Underdistributions Distributable
Pre-2017 Amount for 2017

1 Distributable amount for 2017 from Section C, line 6

2 Underdistributions, if any, for years prior to 2017 (reason-
able cause required- explain in Part VI). See instructions.

3 Excess distributions carryover, if any, to 2017

a

b From 2013

¢ From 2014

d From 2015

e From 2016

f Total of lines 3a through e

g Applied to underdistributions of prior years

h Applied to 2017 distributable amount

i Carryover from 2012 not applied (see instructions)

j Remainder. Subtract lines 3g, 3h, and 3i from 3f.
4 Distributions for 2017 from Section D,

line 7: $

a Applied to underdistributions of prior years

b Applied to 2017 distributable amount

¢ Remainder. Subtract lines 4a and 4b from 4.

5 Remaining underdistributions for years prior to 2017, if
any. Subtract lines 3g and 4a from line 2. For result greater
than zero, explain in Part VI. See instructions.

6 Remaining underdistributions for 2017. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI. See instructions.

7 Excess distributions carryover to 2018. Add lines 3j
and 4c.

8 Breakdown of line 7:

Excess from 2013

Excess from 2014

Excess from 2015

Excess from 2016

o |a|0|o|(e

Excess from 2017

732027 10-06-17
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Schedule A (Form 990 or 990-£7) 2017 THE MINNEAPOLIS FOUNDATION 41-6029402 pages

I Eaﬂ !I | Supplemental Information. Provide the explanations required by Part II, line 10; Part II, line 17a or 17b; Part Ill, line 12;
Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c¢, 5a, 6, 9a, 9b, 9¢, 11a, 11b, and 11¢; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.

(See instructions.)

SCHEDULE A, PART IT,

LINE 10, EXPLANATION FOR OTHER INCOME:

OTHER REVENUE (PRIMARILY EMPLOYEE ASSISTANCE PLAN FEES)

2013 AMOUNT: $ 141,479.
2014 AMOUNT: $ 167,061.
2015 AMOUNT: $ 252,737,
2016 AMOUNT: $ 255,411.
2017 AMOUNT: $ 207,539.

732028 10-06-17
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** PUBLIC DISCLOSURE COPY **

Schedule B Schedule of Contributors OME No. 15450047

By, ke B Attach to Form 990, Form 990-EZ, or Form 990-PF.

Daparineit ot e Tréas0y P Go to www.irs.gov/Form990 for the latest information. 20 1 7

Internal Revenue Service

Name of the organization Employer identification number
THE MINNEAPOLIS FOUNDATION 41-6029402

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ 501(c)( 3 ) (enter number) organization

4947 (a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00000

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8). or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

|:| For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor’s total contributions.

Special Rules

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part |1, line 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000; or (2) 2% of the amount on (i) Form 990, Part VIII, line 1h;
or (i) Form 990-EZ, line 1. Complete Parts | and Il.

|:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals. Complete Parts I, Il, and Ill.

|:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Don't complete any of the parts unless the General Rule applies to this organization because it received nonexciusively
religious, charitable, etc., contributions totaling $5,000 or more during theyear ~~ p §

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No” on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

723451 11-01-17



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 2

Name of organization

THE MINNEAPOLIS

FOUNDATION

Employer identification number

41-6029402

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1

s 14,457,147.

Person @
Payroll :|
Noncash

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

$ 5,465,280.

Person E
Payroll |:|
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

$ 5,135, 346.

Person
Payroll |:|
Noncash [X]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

$ 5,000,000.

Person
Payroll :|
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

$ 3,621,500.

Person @
Payroll :|
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

$ 3,600,000.

Person
Payroll :|
Noncash [ |

(Complete Part Il for
noncash contributions.)

723452 11-01-17
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Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 2

Name of organization

THE MINNEAPOLIS

FOUNDATION

Employer identification number

41-6029402

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

7

$ 3,427,604.

Person @
Payroll :|
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

$ 3,215,202,

Person E
Payroll |:|
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

$ 3,004,295.

Person
Payroll |:|
Noncash [X]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

10

$ 2,916,760,

Person
Payroll :|
Noncash

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person :|
Payroll :|
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person :|
Payroll :|
Noncash [ |

(Complete Part Il for
noncash contributions.)

723452 11-01-17
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Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 3

Name of organization

THE MINNEAPOLIS

FOUNDATION

Employer identification number

41-6029402

Partll Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a)
(c)
No.
frﬂom Description of norE::}ash roperty given EMV (o estimate) Date r{:::eived
Part | P pece g (See instructions.)
241,395 SHARES OF CARGILL ON 12/04/17
i,
14,457,147, 12/04/17
(a)
(c)
:Ool'; Description of nor'E::ash roperty given PV (or astimate) Date ::::eived
Part | - ESEP 9 (See instructions.)
86,410 SHARES OF GENERAL MILLS ON
3|1 12,21/17
5,135, 346. 12/21/17
(a)
(c)
No.
fmol'l‘l Description of norf::ash roperty given EMV {or eatimate) Date ::::eived
Part | ; PEOR g (See instructions.)
104,095 SHARES OF VARIOUS STOCK ON
9 | 11/03/17 AND 12/14/17
2,104,295, 11./03/ 17
(a)
(c)
No.
ff:m Description of norf?::ash roperty given FMY:{or estlinato) Date ::::eived
Part | i RERREd (See instructions.)
36,101 SHARES OF VARIOQUS STOCK ON
10 | 12/29/17
1,716,760, 12/29/17
(a)
(c)
No.
fmom Description of norizz}ash roperty given FMV (oF ectlinate) Date ::::eived
Part | P PESREES 3 (See instructions.)
(a)
(c)
he: - (b) ) FMV (or estimate) i
from Description of noncash property given P 5 Date received
Part | (See instructions.)

723453 11-01-17
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Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 4

Name of organization

THE MINNEAPOLIS FOUNDATION

Employer identification number

41-6029402

Part M Exclusively religious, charitable, eic., contriputions to organizations described in section 501(c)(7), (8), O al fofal more than $1, or

the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations

completing Part Ill, enter the total of exclusively religious, charitable, etc., confributions of $1,000 or less for the year. [Enter this info. onca.) $
Use duplicate copies of Part |l if additional space is needed.
{a) No.
IE'mrTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
I!'mrTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
I!.'mr'inl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
I!'mrTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

723454 11-01-17
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SCHEDULE C Political Campaign and Lobbying Activities B e

(Form 990 or 990-EZ) 20 1 7
For Organizations Exempt From Income Tax Under section 501(c) and section 527
P> Complete if the organization is described below. P> Attach to Form 990 or Form 990-EZ. Open to Public

Department of the Treasury B
Internal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

If the organization answered "Yes," on Form 990, Part IV, line 3, or Form 990-EZ, Part V, line 46 (Political Campaign Activities), then
® Section 501(c)(3) organizations: Complete Parts |-A and B. Do not complete Part I-C.
® Section 501(c) (other than section 501(c)(3)) organizations: Complete Parts I-A and C below. Do not complete Part I-B.
® Section 527 organizations: Complete Part I-A only.
If the organization answered "Yes," on Form 990, Part IV, line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then
® Section 501(c)(3) organizations that have filed Form 5768 (election under section 501(h)): Complete Part II-A. Do not complete Part |I-B.
® Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)): Complete Part II-B. Do not complete Part [I-A.
If the organization answered "Yes," on Form 990, Part IV, line 5 (Proxy Tax) (see separate instructions) or Form 990-EZ, Part V, line 35c (Proxy
Tax) (see separate instructions), then

@ Section 501(c)(4), (5), or (6) organizations: Complete Part IIl.
Name of organization Employer identification number
THE MINNEAPOLIS FOUNDATION 41-6029402
| PartI-A|  Complete If the organization is exempt under section 501(c) or is a section 527 organization.

1 Provide a description of the organization’s direct and indirect political campaign activities in Part IV.

2 Political campaign activity expenditures 0.

3 Volunteer hours for political campaign activities 0.
I_Part I-B| Complete if the organization is exempt under section 501(c)(3).

1 Enter the amount of any excise tax incurred by the organization under section49ss >$ 0.

2 Enter the amount of any excise tax incurred by organization managers under section49ss >3 0.

3 If the organization incurred a section 4955 tax, did it file Form 4720 for this year?
A Wais A4 COMEEHONIMAET . i T S T S S R S S TS S 00

b If "Yes," describe in Part IV.
| PartI-C|  Complete If the organization is exempt under section 501(c), except section 501 ©)03).

1 Enter the amount directly expended by the filing organization for section 527 exempt function activities |2
2 Enter the amount of the filing organization’s funds contributed to other organizations for section 527

XMt fUNC I ON G VIS >3
3 Total exempt function expenditures. Add lines 1 and 2. Enter here and on Form 1120-POL,

linei7b . e P8

4 Did the filing organization file Form 1120-POL forthisyear? | Jves L_INo

5 Enter the names, addresses and employer identification number (EIN) of all section 527 political organizations to which the filing organization
made payments. For each organization listed, enter the amount paid from the filing organization's funds. Also enter the amount of political
contributions received that were promptly and directly delivered to a separate political organization, such as a separate segregated fund or a
political action committee (PAC). If additional space is needed, provide information in Part IV.

a) Name ress c mount paid from e) Amount of politica

{a) N (b) Add (c) EIN (d) A id f (e} A f political
filing organization’s contributions received and

funds. If none, enter -0-. promptly and directly

delivered to a separate
political organization.
If none, enter -0-.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule C (Form 990 or 990-EZ) 2017
LHA
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Schedule C (Form 990 or 990-E7) 2017 THE MINNEAPOLIS FOUNDATION 41-6029402 Page2
@, Complete if the organization is exempt under section 501(c)(3) and filed Form 5768 (election under
section 501(h)).
A Check P I_J if the filing organization belongs to an affiliated group (and list in Part IV each affiliated group member's name, address, EIN,
expenses, and share of excess lobbying expenditures).
B Check P [ ifthe filing organization checked box A and "limited control® provisions apply.

Limit? on Lobbying Expendilurels. ) on J:.: ;:Egn‘ = (b) Am{]gtt:g group
(The term "expenditures" means amounts paid or incurred.} totals
1a Total lobbying expenditures to influence public opinion (grass roots lobbying) . 112,050.

b Total lobbying expenditures to influence a legislative body (direct lobbyingy 0.
¢ Total lobbying expenditures (add lines1aand1b) . . .. 112,050.
d Other exempt purpose expenditures . [81,485,440.
e Total exempt purpose expenditures (add lines if¢canddy 81,597,490.
f Lobbying nontaxable amount. Enter the amount from the following table in both columns. 1,000,000.

Ifthe amount on line 1e, column (a) or (b) is: The lobbying nontaxable amount is:

Not over $500,000 20% of the amount on line 1e.

Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000.

Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000

Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000.

Over $17,000,000 $1,000,000.
g Grassroots nontaxable amount (enter 25% of line 1f) 250,000.
h Subtract line 1g from line 1a. If zero or less, enter -0- 47
i Subtract line 1f from line 1c. If zero or less, enter -0- 0.

i [If there is an amount other than zero on either line 1h or line 1i, did the organization file Form 4720
reporting section 4911 tax for this year? |:| Yes |:| No
4-Year Averaging Period Under section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five columns below.
See the separate instructions for lines 2a through 2f.)

Lobbying Expenditures During 4-Year Averaging Period

Calendar year

2014 201 2Mm 2017 Total
(or fiscal year beginning in) ke 2015 2018 ()20 o) Teta

2a Lobbying nontaxable amount 1,000,000- 1,000,000. 1,000,000. 1,000,000. 4,000,000.

b Lobbying ceiling amount

(150% of line 2a, column(e)) 6,000,000.
¢ Total lobbying expenditures 187,000. 317,000. 327,476. 112,050. 943,526.
d Grassroots nontaxable amount 250,000- 250,000- 250,000- 250,000- 1,000,000-
e Grassroots ceiling amount

(150% of line 2d, column (e)) 1,500,000.
f Grassroots lobbying expenditures 25,000- 75,000- 75,000. 112,050. 287,050.

Schedule C (Form 990 or 990-EZ) 2017

732042 11-08-17
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Schedule C (Form 990 or 990-E2) 2017 THE MINNEAPOLIS FOUNDATION 41-6029402 Page3
I Eart !!-B | Complete if the organization is exempt under section 501(c)(3) and has NOT filed Form 5768
{election under section 501(h)).

For each "Yes," response on lines 1a through 1i below, provide in Part IV a detailed description (a) (b)

of the lobbying activity. Yes No Amount

1 During the year, did the filing organization attempt to influence foreign, national, state or

local legislation, including any attempt to influence public opinion on a legislative matter

or referendum, through the use of:

Volunteers?
Paid staff or management (lnclude compensahon in expenses reported on Ilnes 1c through 1|}’?
Media:gavertisements? ... npa s s s s s s s
Mailings to members, legislators, or the public?
Publications, or published or broadcast statements?
Grants to other organizations for lobbying purposes? o
Direct contact with legislators, their staffs, government offlmals ora Ieglsla’rlve body‘? I

e -0 0 0 O o

Rallies, demonstratjons, seminars, conventions, speeches, lectures, or any similar means?
i Total. Add lines 1cthr0ugh 11

2a Did the activities in line 1 cause the organlzatlon to be not descrlbed in sectlon 501 (c}(a)’? _____
b If "Yes," enter the amount of any tax incurred under section 4912
c If "Yes," enter the amount of any tax incurred by organization managers under sectlon 4912 o

d_If the filing organization incurred a section 4912 tax, did it file Form 4720 for this year? ..

|Part - A| Complete if the organization is exempt under section 501 (c}(4), section 501 (c)(5), or section

501(c)(6).
Yes No
1 Were substantially all (90% or more) dues received nondeductible by members? 1
2 Did the organization make only in-house lobbying expenditures of $2,000 or less? 2
3 Did the organization agree to carry over lobbying and political campaign activity expendltures frorn the prior year’? 3

|Part - B| Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section
501(c)(6) and if either (a) BOTH Part llI-A, lines 1 and 2, are answered "No," OR (b) Part lll-A, line 3, is
answered "Yes."
1 Dues, assessments and similar amounts from members 1
2 Section 162(e) nondeductible lobbying and political expenditures (do not include amounts of political
expenses for which the section 527(f) tax was paid).

- g e I
b Carryoverfromlastyear e, 2B
c Total ... . . 2c
3 Aggregate amount reported in sectlon 6033(9}(1){A} notlces of nondeductlble sect|0n162(e) dues 3
4 If notices were sent and the amount on line 2¢ exceeds the amount on line 3, what portion of the excess
does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and political
expenditure next year? 4
Taxable amount of lobbying and polmcal expendltures (see 1nstructl0ns) 5

|Part 17 | Supplemental Information
Provide the descriptions required for Part I-A, line 1; Part |-B, line 4; Part |-C, line 5; Part II-A (affiliated group list); Part II-A, lines 1 and 2 (see
instructions); and Part 1I-B, line 1. Also, complete this part for any additional information.

Schedule C (Form 920 or 990-EZ) 2017
732043 11-09-17
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SCHEDULE D Supplemental Financial Statements 05’6‘??"”

(Form 990) P Complete if the organization answered "Yes" on Form 990,
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 11f, 123, or 12b. "
Department of the Treasury P Attach to Form 990. Open lq Public
Internal Revenue Service P> Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
THE MINNEAPOLIS FOUNDATION 41-6029402

| Part | I Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.Complete if the
organization answered "Yes" on Form 990, Part |V, line 6.

(a) Donor advised funds (b) Funds and other accounts
1 Total number at end of year 821 394
2 Aggregate value of contributions to (dunng year) 89,488,164. 18,875,016.
3 Aggregate value of grants from (during year) 48,722,649. 24 ,301,275.
4 Aggregate value at end of year 388,432,408, 361,938,197.
5 Did the organization inform all donors and donor adwsors in writing that the assets held in donor advised funds
are the organization's property, subject to the organization’s exclusive legal control? R Yes D No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private benefit? ... . . Yes D No
| Part Il | Conservation Easements. Compiete if the 0rgan1zat|on answered 'Yes ' on Form 990 Part v, llne i
1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) Preservation of a historically important land area
D Protection of natural habitat D Preservation of a certified historic structure
:| Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year. Held at the End of the Tax Year
a Total number of conservation easements .. | 2@
b Total acreage restricted by conservation easements . 2b
¢ Number of conservation easements on a certified hlstorlc structure |ncluded in (a} . |-2g
d Number of conservation easements included in (c) acquired after 7/25/06, and not ona hiS‘tOI'IC structure
listed in the National Register 2d
3 Number of conservation easements modmed transferred released extmguashed or termlnated by the 0rgan1zat|on during the tax
year p
4 Number of states where property subject to conservation easement is located P
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holds? |:| Yes |:| No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of \.flolatlons and enforcmg conserva’rlon easements during the year
» ____
7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
> s
8 Does each conservation easement reported on line 2(d) above satisfy the reguirements of section 170(h)(4)(B)(i)
and section 170(M@)B)I? ... e ves [ No

9 In Part Xlll, describe how the organlzation reports conservation easements in lts revenue and expense statement, and balance shest, and
include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization's accounting for
conservation easements.

| Part 1] | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XllI,
the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items:

(i) Revenue included on Form 990, Part VIII, linety B
(ii) Assets included in Form 990, Part X | S

2 If the organization received or held works of art, hlstorlcal treasures or o’(her swmlar assets for f|nanma| gain, prowde
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenue included on Form 990, Part v, linet .~~~ PSS
b Assets included in Form 990, Part X . P S
LHA For Paperwork Reduction Act Notice, see the Instructlons for Form 990 Schedule D (Form 990) 2017
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Schedule D (Form 990) 2017

THE MINNEAPOLIS FOUNDATION

41-6029402 page2

[Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assetsicontinued)

3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items

a
b
c

(check all that apply):
I Public exhibition
D Scholarly research
Preservation for future generations

|:| Other

d |:| Loan or exchange programs

4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIIl.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? ... ...

D Yes

DNO

| Part IV | Escrow and Custodial Arrangements. Complete if the organization answered "Yes on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included

b

- 0o o o0

2a
b

on Form 990, Part X?

If "Yes," explain the arrangement in Part XIII and cemplete the followmg table

Beginning balance

Additions during the year

Distributions during the year
Ending balance

Did the organization |nclude an amount on Forrn 990 Part X I1ne 21 for escrow or custod1a| account {lablllty’? TR
If "Yes," explain the arrangement in Part XIll. Check here if the explanation has been provided onPart XIIl ...

B |:| Yes No
Amount
1c
1d
1e
1f
LX_| Yes |_| No

I PartV I Endowment Funds. Complete if the organization answered "Yes" on Form 990, Part IV, line 10.

1a

o Qoo

-

3a

b If "Yes" on line 3a(ii), are the related organlzahons llsted as reqmred on Scheduie R’?

Beginning of year balance

Contributions

Net investment earnings, gains, and losses
Grants or scholarships

Other expenditures for facilities

and programs
Administrative expenses

End of year balance

(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back
274,000,837, 240,330,901.] 254,921,678, 253,056,870, 229,229, 493,
3,555,470, 1,063,290, 6,945,500, 2,559,566, 2,725,653,
28,044 254, 30,928,314, 11,465,278, 9,952,276, 32,865,178,
11,943,490, 1,678,332, 10,070,999, 10,647,034, 10,299,189,
1,464 265,

293,657,071, 274,000,837, 240,330,901, 254,921,678, 253,056,870.

Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:

Board designated or quasi-endowment P
Permanent endowment P> 6.90

85.88 %

%

Temporarily restricted endowment P

T.22 %

The percentages on lines 2a, 2b, and 2c should egual 100%.
Are there endowment funds not in the possession of the organization that are held and administered for the organization

by:

(i) wunrelated organizations

(ii) related organizations

4 Describe in Part XIll the intended uses of the organization’s endowment funds.

Yes

3ali)
3alii)
3b

| 4|2

| Part VI | Land, Buildings, and Equipment.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation
1a Land
b Buﬂdmgs
¢ Leasehold |mprovernents 1,977,561. 1,240,953- 736,608.
d Equipment 1,657,203, 1,449,723. 207,480.
e QOther ..
Total. Add fines 1athr0ugh e (Co;umn (d) must equa)‘ Form 990, Part X, column (B), line 10c.) > 944,088.

732052 10-08-17
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Schedule D (Form 990) 2017

THE MINNEAPOLIS FOUNDATION

41-6029402 page3d

| Part VII| Investments - Other Securities.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category (including name of security)

(b) Book value

(c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives .. . .
(2) Closely-held equity interests

(3) Other

(v DOMESTIC EQUITY/LARGE CAP

B & MID CAP 21,350,780.] END-OF-YEAR MARKET VALUE
(cp NON-US EQUITIES 157,460,150.] END-OF-YEAR MARKET VALUE
(o) HIGH YIELD FIXED INCOME

(£ OBLIGATIONS 15,718,574.| END-OF-YEAR MARKET VALUE
(7 GLOBAL FIXED INCOME

(9 OBLIGATIONS 24,922 ,438.] END-OF-YEAR MARKET VALUE

(H)

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 12.)p> | 302,286, 530.

| Part VIII| Investments - Program Related.

Complete if the organization answered "Yes" on Form 990, Part IV, line

11c. See Form 990, Part X, line 13.

{a) Description of investment

(b} Book value

(c) Method of valuation: Cost or end-of-year market value

(M

(2)

(3)

4

(5)

(6)

@

(8

(9

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 13.) B>

| Part IX | Other Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

(a) Description

(b) Book value

(1) BENEFICIAL INTEREST IN TRUSTS 58,161,006.
(20 INTEREST & DIVIDENDS RECEIVABLE 7735575
(33 CSV OF LIFE INSURANCE 672,225.

)

(5)

(6)

4]

(8)

)]

Total. (Column (b) must equal Form 990, Part X, col. (B) lin€ 15.) ...

»| 59,606,806.

[Part X | Other Liabilities.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.

1. (a) Description of liability (b) Book value
(1) Federal income taxes
(29 AMOUNTS DUE TO BENEFICIARIES 14,387,393.
@
4
6)
(6)
@
(8)
©
Total. (Column (b) must equal Form 990, Part X, col. (B)line25) ... P 14 2 387 ” 393.

2. Liability for uncertain tax positions. In Part XllI, provide the text of the footnote to the organization’s financial statements that reports the
organization’s liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part XlII E

732053 10-08-17
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Schedule D (Form 990) 2017 THE MINNEAPOLIS FOUNDATION 41-6029402 paged
|Part Xl | Reconclllatlon of Revenue per Audited Financial Statements Wlth Revenue per Return.
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.
1 Total revenue, gains, and other support per audited financial statements 1
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12:
Net unrealized gains (losses) on investments | 2a
Donated services and use of facilties . | 2b

Recoveries of prioryear grants . |26

Other (Describe in Part XIIL) . L2d

Addilines Zathraligh: 20 SRomereR eSS e SRS | e

O SUbtractIing 2eTrOmmlINEIT . o s s s R e s s A s s A A R A 3
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VIll, linevb | 4a

b Other (DescribeinPart XIIL) ... L4b

c Addlines4aand4b e, | €

Total revenue. Add lines 3 and 4c (T?ws must equaf Form 990 Parﬂ hne 1 2) 5

| Part Xll | Reconclllatlon of Expenses per Audlted Financial Statements Wlth Expenses per Return.

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

L1 = T = T = ]

1 Total expenses and losses per audited financial statements 1
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilities ... ... ] F2

b Prioryearadjustments .. | 2D

d Other (Describe in Part XIIL) .. |2d

e Addlines2athrough2d e |20
8 Subtractline ZeomIned) . oo e | D

4  Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VIIl, line7b 4a
b Other (Describe in Part XIII.) BT L. .«
€ Addlinesdaand b e | A€
5 Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part |, line 18.) ... 5

| Part Xlll| Supplemental Information.

Provide the descriptions required for Part |1, lines 3, 5, and 9; Part Ill, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,
lines 2d and 4b; and Part X, lines 2d and 4b. Also complete this part to provide any additional information.

PART IV, LINE 2B:

THE FOUNDATION MANAGES FUNDS AS AN AGENT FOR VARIOUS COMMUNITY NON-PROFIT

ORGANIZATIONS. THESE ORGANIZATIONS HAVE ESTABLISHED FUNDS AT THE

FOUNDATION AND HAVE SPECIFIED THEMSELVES AS THE BENEFICIARIES OF THOSE

FUNDS. THE FOUNDATION REFERS TO SUCH FUNDS AS AGENCY FUNDS.

THE FOUNDATION MAINTAINS LEGAL OWNERSHIP OF AGENCY FUNDS AND, AS SUCH,

CONTINUES TO REPORT THE FUNDS AS ASSETS OF THE FOUNDATION. HOWEVER, A

LIABILITY HAS BEEN ESTABLISHED FOR THE FAIR MARKET VALUE OF THE FUNDS.

PART V, LINE 4:

TO BENEFIT THE COMMUNITY IN ACCORDANCE WITH THE ORIGINAL DONOR'S INTENT.

732054 10-09-17 Schedule D (Form 990) 2017
34
14300115 131839 053-02363400 2017.05020 THE MINNEAPOLIS FOUNDATION 053-5IT1




Schedule D (Form 990) 2017 THE MINNEAPOLIS FOUNDATION 41-6029402 pages
Ipaﬂ XM | Supplemental Information (continued)

PART X, LINE 2:

THE FOUNDATION IS TAX-EXEMPT UNDER SECTION 501(C)(3) OF THE IRC AND IS

ONLY SUBJECT TO FEDERAL INCOME TAX ON NET UNRELATED BUSINESS INCOME.

THE FOUNDATION FOLLOWS THE ACCOUNTING STANDARDS FOR CONTINGENCIES IN

EVALUATING UNCERTAIN TAX POSITIONS. THIS GUIDANCE PRESCRIBES RECOGNITION

THRESHOLD PRINCIPLES FOR THE CONSOLIDATED FINANCIAL STATEMENT RECOGNITION

OF TAX POSITIONS TAKEN OR EXPECTED TO BE TAKEN ON A TAX RETURN THAT ARE

NOT CERTAIN TO BE REALIZED. NO LIABILITY HAS BEEN RECOGNIZED BY THE

FOUNDATION AS A RESULT OF THE IMPLEMENTATION OF THIS STANDARD.

Schedule D (Form 990) 2017
732085 10-08-17
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Schedule D (Form 990) THE MINNEAPOLIS FOUNDATION 41-6029402 pPage5
| Part XIIl | Supplemental Information (continued)

I_Part V-II| Investments - Other Securities. See Form 990, Part X, line 12.

o B e e Ry o el P,
REAL ESTATE - INVESTMENT TRUST REITS 7,352,798. FMV
LONG/SHORT HEDGE FUNDS 13,096,252. FMV
MULTI-STRATEGY HEDGE FUNDS 35,265,304. FMV
COMMODITITES 1,440,222, FMV
PRIVATE EQUITY AND VENTURE CAPITAL 25,680,012. FMV
732421 04-01-17 16 Schedule D (Form 990)
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SCHEDULE F Statement of Activities Outside the United States %

(Form 990) P Complete if the organization answered "Yes" on Form 990, Part IV, line 14b, 15, or 16.

P> Attach to Form 990.

Department of the Treasury

Open to Public

Internal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

Name of the organization

THE MINNEAPOLIS FOUNDATION

Employer identification number

41-6029402

| Part | | General Information on Activities Outside the United States. Complete if the organization answered "Yes" on

Form 990, Part IV, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other assistance,
the grantees’ eligibility for the grants or assistance, and the selection criteria used to award the grants or assistance? @ Yes |:| No

2 For grantmakers. Describe in Part V the organization’s procedures for monitoring the use of its grants and other assistance outside the

United States.

3 Activities per Region. (The following Part |, line 3 table can be duplicated if additional space is needed.)

(a) Region (b) Number of | (¢) Number of [(d) Activities conducted in the region (e) If activity listed in (d) (f) To_tal
offices g&ﬁ%’?r% (by type) (such as, fundraising, pro- is @ program service, expenditures
in the region indepeﬁdent gram services, investments, grants to describe specific type invfec:)srtﬂgn ts
contractors iDi i i i i i : ]
in the region recipients located in the region) of service(s) in the region in the region
CENTRAL AMERICA AND
THE CARIBBEAN 0 0 ENVESTMENTS 85,428 810,
EUROPE 0 0 [NVESTMENTS 1,229 530,
NORTH AMERICA 0 0 [EBRANTS 25,000,
CENTRAL AMERICA AND
THE CARIBBEAN 0 0 [GRANTS 4 000,
EURCPE (INCLUDING
ICELAND & GREENLAND) 0 0 [EBRANTS 30,000,
3a Subtotal 0 0 86,717,340,
b Total from continuation
sheetsto Part| 0 0 0.
¢ Totals (add lines 3a
and3b) oo 0 0 86,717,340.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990.

732071 10-06-17
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Schedule F (Form 990) 2017 THE MINNEAPQOLIS FOUNDATION 41-6029402 pages
[Part V] Foreign Forms

1 Was the organization a U.S. transferor of property to a foreign corporation during the tax year? If "Yes," the

organization may be required to file Form 926, Return by a U.S. Transferor of Property to a Foreign

Corporation (see Instructions for Form 926) ves [ Ino
2 Did the organization have an interest in a foreign trust during the tax year? If "Yes," the organization

may be required to separately file Form 3520, Annual Return To Report Transactions With Foreign

Trusts and Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign

Trust With a U.S. Owner (see Instructions for Forms 3520 and 3520-A; don't file with Form9g0) [ ves No
3 Did the organization have an ownership interest in a foreign corporation during the tax year? If "Yes,"

the organization may be required to file Form 5471, Information Return of U.S. Persons With Respect To

Certain Foreign Corporations (see Instructions for Formb5471) ves [_Ino

4 Was the corganization a direct or indirect shareholder of a passive foreign investment company or a
qualified electing fund during the tax year? If "Yes," the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing Fund

{500 INSAICHONSTOF FOIMIBB2T). o i b s e S S S S S R S ves [INo
5 Did the organization have an ownership interest in a foreign partnership during the tax year? If "Yes,"
the organization may be required to file Form 8865, Return of U.S. Persons With Respect to Certain
Foreign Partnerships (see Instructions for Form8sgs) Yes :I No
6 Did the organization have any operations in or related to any boycotting countries during the tax year? If
"Yes," the organization may be required to separately file Form 5713, International Boycott Report (see
Instructions for Form 5713; don't file with Form990) LI ves No
Schedule F (Form 990) 2017
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Schedule F (Form 990) 2017 THE MINNEAPOLIS FOUNDATION 41-6029402 pages
[PartV | Supplemental Information

Provide the information reqguired by Part |, line 2 (monitoring of funds); Part |, line 3, column (f) (accounting method; amounts of

investments vs. expenditures per region); Part Il line 1 (accounting method); Part Ill (accounting method); and Part Ill, column (c)
(estimated number of recipients), as applicable. Also complete this part to provide any additional information. See instructions.

PART I, LINE 2:

FOR THE CANADIAN GRANTS THE FOUNDATION RELIES ON A SCHOLARSHIP COMMITTEE

IN THE SCHOOL IN CANADA TO GATHER AND ADVERTISE FOR THE SCHOLARSHIP TO

STUDENTS, TAKE APPLICATIONS AND MAKE RECOMMENDATIONS. THE FOUNDATION

RECEIVES THE SCHOLARSHIP RECOMMENDATIONS, AS WELL AS DETAILS OF WHO IS ON

THE COMMITTEE, HOW AND WHERE THE SCHOLARSHIP IS ADVERTISED, AND THE

CONTENTS OF THE ADVERTISEMENT. FOR STUDENTS THAT RECEIVE THE SCHOLARSHIP,

THE FOUNDATION REGULARLY REVIEWS TRANSCRIPTS SENT DIRECTLY FROM THE

SCHOOL TO VERIFY THEY ARE IN GOOD STANDING.

FOR GRANTS OUTSIDE OF NORTH AMERICA, THE FOUNDATION HAS LEVERAGED OTHER

COMMUNITY FOUNDATIONS AND A SERVICE PROVIDER NGOSOURCE TO MAKE

EQUIVALENCY DETERMINATIONS.

PART I, LINE 3:

THE FOUNDATION USES THE ACCRUAL METHOD TO REPORT EXPENDITURES.

732075 10-06-17 Schedule F (Form 990) 2017
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SCHEDULE G
(Form 990 or 990-EZ)

Department of the Treasury
Internal Revenue Service

P Attach to Form 990 or Form 990-EZ.

P> Go to www.irs.gov/Form990 for the latest instructions.

OME No. 1545-0047

Supplemental Information Regarding Fundraising or Gaming Activities W

Complete if the organization answered "Yes" on Form 990, Part IV, line 17, 18, or 19, or if the
organization entered more than $15,000 on Form 990-EZ, line 6a.

Open to Public
Inspection

Name of the organization

THE MINNEAPOLIS FOUNDATION

Employer identification number

41-6029402

I Eart | I Fundraising Activities. Complete if the organization answered *Yes" on Form 990, Part IV, line 17. Form 990-EZ filers are not

required to complete this part.

1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a |:| Mail solicitations

b D Internet and email solicitations
c D Phone solicitations

d D In-person solicitations

e D Solicitation of non-government grants
f |:| Solicitation of government grants
g |:| Special fundraising events

2 a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees, or

key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services?

|:| Yes |:| No

b If "Yes," list the 10 highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

i) Did (v) Amount paid ~ ;
(i) Name and address of individual " = n(m raiser (iv) Gross receipts | to (or retained by) (vi) Amount paid
or entity (fundraiser) MAcagty ool | from activity fundraiser to (or retained by)
contributions? listed in col. (i) organization
Yes | No
Total .

3 List all states in which the organization is registered or licensed to solicit contributions or has been notified it is exempt from registration

or licensing.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.

732081 09-13-17
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Schedule G (Form 990 or 990-E7) 2017 THE MINNEAPOLIS FOUNDATION 41-6029402 page2

I Eart “ | Fundraising Events. Complete if the organization answered *Yes" on Form 990, Part IV, line 18, or reported more than $15,000
of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List events with gross receipts greater than $5,000.
Event #1 Event #2 h t
(&) Even (b) e () C; S;;];en = (d) Total events
(add col. (a) through
GRAZE4GOOD col. (c)
o (event type) (event type) (total number) '
E 1 Grossreceipts 42,218. 42, 20:8
2 Less: Contributions 22,397. 22,397.
3 Gross income (line 1 minusline2) . . 19,821. 19,821.
4 Cashprizes .
5 Noncashprizes 3,999, 3,999,
@ | 6 Rentfaciltycosts 7.463. 7,463,
&
8|7 Foodandbeverages ... ... ... 4,800. 4,800.
5
8 Entertainment 490. 490.
9 Other direct expenses 6 594. 6 y 594.

10 Direct expense summary. Add I|nes4through9|n column (d) R 23; 346.

Net income summary. Subtract line 10 from line 3, column (d) ... | 2 -3 I 525.
I E I“ I Gamlng Complete if the organization answered "Yes" on Form 990 Par’r IV hne 19 ar repcrted more ’rhan
$15,000 on Form 990-EZ, line Ba.

. (b) Pull tabs/instant ) (d) Total gaming (add

@
2 (a) Bingo bingo/progressive bingo e} Othergamingy col. {a) through col. (c))
g
D
o

1 Grossrevenle: . ol nisaiss s
o|2 Cashprizes .
3
3
2| 3 Noncash prizes
(¥1)
©
2|4 Rentfaciltycosts
=]

5 Otherdirectexpenses . ... ...

|_| Yes_ = % I_IYes % |_| Yes %

6 Volunteerlabor DNO DNO DNO

7 Direct expense summary. Add lines 2 through Sincolumn (d) ... ... P

8 Net gaming income summary. Subtract line 7 fromline1, column(d) ... B

9 Enter the state(s) in which the organization conducts gaming activities:
a ls the organization licensed to conduct gaming activities in each of these states? Yes No
b If "No," explain:

10a Were any of the organization’s gaming licenses revoked, suspended, or terminated during the tax year? |_| Yes |_| No
b If "Yes," explain:

732082 09-13-17 Schedule G (Form 990 or 990-EZ) 2017
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Schedule G (Form 990 or 990-E7) 2017 THE MINNEAPOLIS FOUNDATION 41-6029402 pages
11 Does the organization conduct gaming activities with nonmembers? I_JYes LJNO
12 |Is the organization a grantor, beneficiary or trustee of a trust, or a member of a partnership or other entity formed

to administer charitable gaming? . . ] Yes [ N0

13 Indicate the percentage of gaming activity conducted in:
a The organization’s facility

13a %
b Anoutside faCilty . | 13D %
14 Enter the name and address of the person who prepares the organization’s gaming/special events books and records:
Name P
Address P
15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? l:] Yes |:| No

b If "Yes," enter the amount of gaming revenue received by the organization p $
of gaming revenue retained by the third party P $
¢ If "Yes," enter name and address of the third party:

and the amount

Name P

Address P

16 Gaming manager information:

Name P

Gaming manager compensation p §

Description of services provided P

D Director/officer D Employee |:| Independent contractor

17 Mandatory distributions:
a Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming license? B es e
b Enter the amount of distributions required under state law to be distributed to other exempt organizations or spent in the
organization's own exempt activities during the tax year p $
|Part |V| Supplemental Information. Provide the explanations required by Part |, line 2b, columns (i) and (v); and Part Ill, lines 9, 9b, 10b, 15b,
15¢c, 16, and 17b, as applicable. Also provide any additional information. See instructions.

732083 09-13-17 Schedule G (Form 990 or 990-EZ) 2017
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Schedule G (Form 990 or 990-E2) THE MINNEAPOLIS FOUNDATION 41-6029402 pagea
[ Part IV | Supplemental Information (continued)

Schedule G (Form 990 or 990-EZ)
732084 04-01-17
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Schedule | (Form 990) THE MINNEAPOLIS FOUNDATION 41-6029402 page2
| Part IV | Supplemental Information

FOUNDATION CONFIRMS THE CHARITABLE STATUS OF THE RECIPIENT ORGANIZATION.

BEYOND CONFIRMING THE CHARITABLE STATUS OF RECIPIENT ORGANIZATIONS, THE

FOUNDATION DOES NOT MONITOR THE USE OF DONOR-ADVISED FUND GRANTS.

PART II, LINE 1, COLUMN (H):

NAME OF ORGANIZATION OR GOVERNMENT: WALKER ART CENTER

(H) PURPOSE OF GRANT OR ASSISTANCE: THE SCULPTURE GARDEN RENOVATION; THE

KATHARINA FRITSCH SCULPTURE AS SUGGESTED BY JAMES POHLAD, ROBERT POHLAD

AND WILLIAM POHLAD

NAME OF ORGANIZATION OR GOVERNMENT: FAIRVIEW FOUNDATION

(H) PURPOSE OF GRANT OR ASSISTANCE: BREAST CANCER PATIENT ASSISTANCE

FUND FOR UNMET NEEDS OF UNINSURED AND UNDER INSURED WORKING WOMEN

NAME OF ORGANIZATION OR GOVERNMENT: PHILANTHROFUND FOUNDATION

(H) PURPOSE OF GRANT OR ASSISTANCE: REGRANTING ADDRESSING THE SOCIAL

JUSTICE AND HUMAN RIGHTS ISSUES OF THE GAY, LESBIAN, BISEXUAL AND

TRANSGENDER COMMUNITY IN MINNESOTA. THE MINNEAPOLIS FOUNDATION REQUESTS

A REPORT OF THE GRANTS MADE.

NAME OF ORGANIZATION OR GOVERNMENT: REFUGE FRIENDS INCORPORATED

(H) PURPOSE OF GRANT OR ASSISTANCE: TO PROVIDE STIPENDS TO INDIVIDUALS

WORKING IN THE FIELD OF NATURE WORK AS PART TIME OR FULL TIME TEMPORARY

EMPLOYEES

Schedule | (Form 990)
732281
04-01-17
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SCHEDULE J
(Form 990)

Compensation Information OMB No. 1545-0047

For certain Officers, Directors, Trustees, Key Employees, and Highest 20 1 7
Compensated Employees
P Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

Department of the Treasury ’ Attach to Form 990. Open to P_ublic
Internal Revenue Service P> Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
THE MINNEAPOLIS FOUNDATION 41-6029402
| Part | | Questions Regard_ing Compensation
Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990,
Part VII, Section A, line 1a. Complete Part Ill to provide any relevant information regarding these items.
:| First-class or charter travel :| Housing allowance or residence for personal use
:| Travel for companions :| Payments for business use of personal residence
D Tax indemnification and gross-up payments Health or social club dues or initiation fees
D Discretionary spending account D Personal services (such as, maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part Il to explain ib | X
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEQ/Executive Director, regarding the items checked on lineta? 2 X
3 Indicate which, if any, of the following the filing organization used to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEQ/Executive Director, but explain in Part 111.
Compensation committee |:| Written employment contract
D Independent compensation consultant Compensation survey or study
Form 990 of other organizations Approval by the board or compensation committee
4  During the year, did any person listed on Form 990, Part VII, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment? ) X
b Participate in, or receive payment from, a supplemental nonqualmed retirement plan” X
¢ Participate in, or receive payment from, an equity-based compensation arrangement? X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part 111
Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
B T8 O NIz 0N T . | D@ X
b Any related organlzaﬂcn’? B 5b X
If *Yes" on line 5a or 5b, descrlbe in Part III
6 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
a8 TNeOrgamIZEIIONT .o s i S R B S R S R S P S s R s e siny, | 00 X
b Any related organlzatlcn’? 6b X
If *Yes" on line 6a or 6b, descrlbe in Part III
7 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization provide any nonfixed payments
not described on lines 5 and 67 If "Yes," describe inPartii 7 X
8 Were any amounts reported on Form 990, Part VII, paid or accrued pursuam to a contract that was sub]ect to the
initial contract exception described in Regulations section 53.4958-4(a)(3)7 If "Yes," describe in Partit’- -~~~ 8 X
2 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations section 53.4958-6(c)? . - 9
LHA For Paperwork Reduction Act Notlce, see the Instrucllons for Form 990 Schedule J (Form 990) 2017
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SCHEDULE M
(Form 990)

Department of the Treasury
Internal Revenue Service

> Complete if the organizations answered "Yes" on Form 990, Part IV, lines 29 or 30.

P Attach to Form 990.

Noncash Contributions

P Goto www.irs.gov/Form990 for the latest information.

OME No. 1545-0047

2017

Open To Public
Inspection

Name of the organization

Employer identification number

THE MINNEAPOLIS FOUNDATION 41-6029402
|Part] | Types of Property
(a) (b) (c) (d)
Check if Number of Noncash contribution Method of determining
applicable | contributions or |  amounts reported on noncash contribution amounts
|items contributed| Form 990, Part VIII, line 1g
1. At-Worksiofart ... oo
2 Art- Historical treasures
3 Art- Fractional interests
4 Books and publications
5 Clothing and household goods
6 Cars and other vehicles
7 Boats and planes
8 |Intellectual property .
9 Securities - Publicly traded X 231 32,?46 ,103aSTOCK MARKET QUOTES
10 Securities - Closely held stock X 7 16,204,763.FAIR MARKET VALUE
11  Securities - Partnership, LLC, or
trust interests X 1 405,900.[FAIR MARKET VALUE
12 Securities - Miscellaneous
13 Qualified conservation contribution -
Historic structures
14 Qualified conservation contribution - Other
15 Real estate - Residential
16 Real estate - Commercial
17 Real estate - Other
18 Collectibles .
19 Foodinventory .
20 Drugs and medical supplies
21 Taxidermy
22 Historical artifacts
23 Scientific specimens
24 Archeological artifacts
25 Other P )
26 Other P | )
27 Other P | )
28 Other P ¢ )
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part IV, Donee Acknowledgement | 29 5
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1 through 28, that it
must hold for at least three years from the date of the initial contribution, and which isn’t required to be used for
exempt purposes for the entire holding period? .. | 30 X
b If "Yes," describe the arrangement in Part Il
31 Does the organization have a gift acceptance policy that requires the review of any nonstandard contributions? | 31 | X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contributions? ... |82a X
b If "Yes," describe in Part Il
33 If the organization didn’t report an amount in column (c) for a type of property for which column (a) is checked,
describe in Part |Il.
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) 2017

732141 09-07-17
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Schedule M (Form 990) 2017 THE MINNEAPOLIS FOUNDATION 41-6029402 Page 2

| Part Il I Supplemental Information. Provide the information required by Part I, lines 30b, 32b, and 33, and whether the organization
is reporting in Part |, column (b), the number of contributions, the number of items received, or a combination of both. Also complete
this part for any additional information.

SCHEDULE M, PART I, COLUMN (B):

THE FOUNDATION REPORTS THE NUMBER OF CONTRIBUTORS ON PART I, COLUMN B.

732142 09-07-17 Schedule M (Form 990) 2017
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ 05’6'_?%"”

(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information. .
Department of the Treasury P Attach to Form 990 or 990-EZ. Open to Public
Internal Revenue Service P> Go to www.irs.gov/Form990 for the latest information. Inspection
Name of the organization Employer identification number
THE MINNEAPOLIS FOUNDATION 41-6029402

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

THE FOUNDATION'S PURPOSE IS TO JOIN WITH OTHERS TO STRENGTHEN THE

COMMUNITY, IN MEASURABLE AND SUSTAINABLE WAYS, FOR THE BENEFIT OF ALL

CITIZENS, ESPECIALLY THOSE WHO ARE DISADVANTAGED. THE FOUNDATION IS

COMMITTED TO BEING AN EFFECTIVE RESOURCE DEVELOPER AND A RESPONSIBLE

STEWARD OF THOSE RESOURCES, AN ACTIVE GRANT MAKER AND CONVENER

ADDRESSING CRUCIAL COMMUNITY NEEDS, AND AN ADVOCATE AND CONSTRUCTIVE

CATALYST FOR CHANGING SYSTEMS TO BETTER SERVE PEOPLE. WE ARE COMMITTED

TO BUILDING ONE MINNEAPOLIS - A COMMUNITY WHERE SOCIAL, RACIAL, AND

ECONOMIC EQUITY THRIVES.

CHARITABLE FUNDS, GRANTMAKING AND COMMUNITY LEADERSHIP ACTIVITIES:

ESTABLISHED IN 1915, THE MINNEAPOLIS FOUNDATION IS ONE OF THE NATION'S

OLDEST AND LARGEST COMMUNITY FOUNDATIONS. THE FOUNDATION MANAGES NEARLY

$§700 MILLION IN ASSETS, AND ADMINISTERS MORE THAN 1,200 CHARITABLE

FUNDS CREATED BY INDIVIDUALS, FAMILIES, BUSINESSES, AND NONPROFITS.

MILLIONS OF DOLLARS IN GRANTS ARE DISTRIBUTED FROM THESE FUNDS EACH

YEAR (SEE PART I, LINE 13), EITHER PERSONALLY RECOMMENDED BY OR IN

ACCORDANCE WITH THE LEGACY WISHES OF OUR DONORS.

AS A COMMUNITY FOUNDATION, THE FOUNDATION INVESTS AND DISTRIBUTES

CHARITABLE FUNDS CREATED BY MEMBERS OF THE COMMUNITY. THE FOUNDATION

BUILDS AND STEWARDS A PERMANENT CHARITABLE ENDOWMENT AND DISTRIBUTES

THE INCOME FROM IT TO BENEFIT THE COMMUNITY.
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2017)
732211 09-07-17
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Schedule O (Form 990 or 990-EZ) (2017) Page 2
Name of the organization Employer identification number

THE MINNEAPOLIS FOUNDATION 41-6029402

THE FOUNDATION CONVENES THE COMMUNITY ARQOUND CRITICAL ISSUES AND

PARTNERS WITH OTHERS TO MAKE A DIFFERENCE THROUGH A RANGE OF

EDUCATIONAL COMMUNITY EVENTS AND IN MANY OTHER WAYS, PROVIDING

LEADERSHIP AND COLLABORATING WITH OTHERS TO REALIZE A VISION FOR A

COMMUNITY IN WHICH EVERYONE HAS AN EQUAL OPPORTUNITY TO THRIVE.

DURING THE YEAR ENDED MARCH 31, 2018, THE MINNEAPOLIS FOUNDATION

RECEIVED NEARLY $100 MILLION IN NEW GIFTS. THE FOUNDATION AWARDED MORE

THAN $70 MILLION IN TOTAL GRANTS. DONOR ADVISORS RECOMMENDED OVER 7,400

INDIVIDUAL GRANTS, TOTALING MORE THAN $48 MILLION TO CAUSES LOCALLY AND

ARQUND THE UNITED STATES. THE FOUNDATION DISTRIBUTED OVER 500 COMMUNITY

GRANTS TOTALING OVER $13 MILLION, AND ANOTHER $10 MILLION WAS

DISTRIBUTED FROM VARIOUS OTHER FUNDS INCLUDING SCHOLARSHIPS, DESIGNATED

BENEFICIARY AND EMPLOYEE ASSISTANCE FUNDS.

MORE INFORMATION ABOUT THE MINNEAPOLIS FOUNDATION CAN BE FOUND AT

WWW.MINNEAPOLISFOUNDATION.ORG

FORM 990, PART VI, SECTION A, LINE 1:

THE EXECUTIVE COMMITTEE IS COMPRISED OF TEN MEMBERS, APPOINTED FROM AMONG

THE BOARD TRUSTEES. THE EXECUTIVE COMMITTEE HAS THE AUTHORITY TO ACT ON

BEHALF OF THE BOARD OF TRUSTEES BETWEEN MEETINGS, EXCEPT FOR SIGNIFICANT

ACTIONS INCLUDING AMENDING THE BYLAWS, APPOINTING MEMBERS, MERGERS, SALES

OF SIGNIFICANT ASSETS, DISSOLUTIONS, ETC. THE AUDIT COMMITTEE IS COMPRISED

OF FOUR BOARD TRUSTEES AND HAS THE AUTHORITY TO APPROVE THE FINANCIAL

STATEMENTS PRIOR TO BOARD MEETING.
732212 09-07-17 Schedule O (Form 990 or 990-EZ) (2017)
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Schedule O (Form 990 or 990-EZ) (2017) Page 2
Name of the organization Employer identification number

THE MINNEAPOLIS FOUNDATION 41-6029402

FORM 990, PART VI, SECTION B, LINE 11B:

PRIOR TO ITS BEING FILED, THE FORM 990 WAS REVIEWED BY MANAGEMENT, REVIEWED

AND APPROVED BY THE AUDIT COMMITTEE OF THE BOARD OF TRUSTEES, AND PROVIDED

ELECTRONICALLY TO THE BOARD OF TRUSTEES.

FORM 990, PART VI, SECTION B, LINE 12C:

RESPONSIBLE PERSONS INCLUDE THE BOARD OF TRUSTEES, MEMBERS OF A COMMITTEE

WITH THE AUTHORITY OF THE BOARD, AND OFFICERS. EACH NEW RESPONSIBLE PERSON

IS REQUIRED TO REVIEW A COPY OF THE CONFLICT OF INTEREST POLICY AND TO

ACKNOWLEDGE IN WRITING THAT HE OR SHE HAS DONE SO. TO IDENTIFY POTENTIAL

CONFLICTS, EACH RESPONSIBLE PERSON ANNUALLY FILES A CONFLICT OF INTEREST

DISCLOSURE STATEMENT WITH THE FOUNDATION'S PRESIDENT/CEO INDICATING ANY

ANTICIPATED OR POTENTIAL CONFLICT SITUATIONS. ANY SUCH INFORMATION IS

GENERALLY MADE AVAILABLE ONLY TO THE PRESIDENT/CEO OR APPROPRIATE COMMITTEE

CHAIR, EXCEPT TO THE EXTENT ADDITIONAL DISCLOSURE IS NECESSARY IN

CONNECTION WITH THE IMPLEMENTATION OF A POLICY. A RESPONSIBLE PERSON WITH A

CONFLICT DOES NOT PARTICIPATE IN DISCUSSIONS OF THE MATTER EXCEPT TO ANSWER

MATERIAL FACTS AND ANSWER QUESTIONS. THE RESPONSIBLE PERSON WITH A CONFLICT

OF INTEREST LEAVES THE ROOM FOR A PORTION OF THE DISCUSSION. FINALLY, THE

RESPONSIBLE PERSON WITH A CONFLICT OF INTEREST IS NOT ALLOWED TO VOTE ON

THE MATTER AND MAY BE REQUIRED TO LEAVE THE ROOM FOR THE VOTE. AFTER

COLLECTING ALL RELEVANT INFORMATION, THE BOARD MAY APPROVE A TRANSACTION BY

MAJORITY VOTE.

FORM 990, PART VI, SECTION B, LINE 15:

IN JULY OF 2016, THE EXECUTIVE COMMITTEE OF THE BOARD OF TRUSTEES

ESTABLISHED A COMPENSATION COMMITTEE WHOSE PURPOSE IS TO ENSURE THE
732212 09-07-17 Schedule O (Form 990 or 990-EZ) (2017)
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Schedule O (Form 990 or 990-EZ) (2017) Page 2
Name of the organization Employer identification number

THE MINNEAPOLIS FOUNDATION 41-6029402

FOUNDATION'S BOARD OF TRUSTEES DETERMINES THE ADEQUACY AND REASONABLENESS

OF THE TOTAL COMPENSATION PAID TO THE CHIEF EXECUTIVE OFFICER AND

COMPENSATION RANGES FOR OTHER SENIOR LEADERSHIP TEAM MEMBERS (SLT). THE

COMMITTEE ARE TO:

1. (A) CONDUCT AN ANNUAL REVIEW OF THE REASONABLENESS OF THE CEQ'S

PERFORMANCE AND TOTAL COMPENSATION IN RELATION TO THE MARKETPLACE; (B)

SOLICIT BOARD INPUT REGARDING THE CEOQO'S PERFORMANCE AGAINST ANNUAL

PERFORMANCE GOALS; (C) DECIDE ON ANY CHANGES IN THE CEO'S TOTAL

COMPENSATION; (D) DECIDE ON ANY CHANGES IN THE CEO'S EMPLOYMENT AGREEMENT,

SEVERANCE AND/OR RETENTION AGREEMENT, IF ANY ARE IN EFFECT;

2. WITH RESPECT TO SENIOR LEADERSHIP (INCLUDING THE CEO), A COMPENSATION

MARKET ANALYSIS BY AN OUTSIDE NEUTRAL THIRD PARTY CONSULTANT WILL BE

CONDUCTED EVERY TWO YEARS TO GATHER AND REVIEW IN ADVANCE APPROPRIATE

MARKET COMPARABILITY DATA ON THE AMOUNT AND FORM OF COMPENSATION PAID FOR

COMPARABLE EXECUTIVE POSITIONS BY OTHER COMPARABLE EMPLOYERS, INCLUDING

THOSE ORGANIZATIONS WITH WHICH THE FOUNDATION MAY BE COMPETING FOR

EXECUTIVE TALENT, AND TO ASSURE THAT THE COMPARABILITY DATA SO GATHERED AND

REVIEWED MEETS THE STANDARD FOR "APPROPRIATE DATA AS TO COMPARABILITY" TO

QUALIFY FOR THE REBUTTABLE PRESUMPTION OF REASONABLENESS UNDER INTERNAL

REVENUE CODE SECTION 4958;

3. THE CEO WILL OBTAIN THE PRIOR APPROVAL OF THE COMMITTEE TO PROVIDE

COMPENSATION TO A SLT MEMBER THAT IS OUTSIDE OF A PAY TOLERANCE OF +/- 20%

OF MARKET. THE COMMITTEE MUST REVIEW AND APPROVE THE SEVERANCE AND/OR

RETENTION AGREEMENTS FOR ANY SLT MEMBER IF OUTSIDE THE RANGE PREVIQUSLY

APPROVED BY THE COMMITTEE;
732212 09-07-17 Schedule O (Form 990 or 990-EZ) (2017)
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Schedule O (Form 990 or 990-EZ) (2017) Page 2
Name of the organization Employer identification number

THE MINNEAPOLIS FOUNDATION 41-6029402

4. BEFORE THE EXECUTIVE COMMITTEE'S NEXT MEETING OR (II) SIXTY (60) DAYS

AFTER MAKING ITS DETERMINATION OF REASONABLENESS WITH RESPECT TO THE TOTAL

COMPENSATION OF ALL SLT MEMBER EXECUTIVES (INCLUDING THE CEO) DOCUMENT IN A

WRITTEN REPORT: (A) THE TERMS THAT WERE APPROVED AND THE DATE APPROVED; (B)

THE MEMBERS OF THE COMMITTEE PRESENT DURING THE DISCUSSION AND THOSE WHO

VOTED IN FAVOR AND THOSE WHO DISSENTED OR ABSTAINED; (C) THE COMPARABILITY

DATA OBTAINED AND RELIED UPON BY THE COMMITTEE AND HOW THE DATA WERE

OBTAINED; AND (D) ANY ACTIONS TAKEN WITH RESPECT TO THE DETERMINATION BY

ANYONE WHO IS OTHERWISE A MEMBER OF THE COMMITTEE BUT WHO HAD A CONFLICT OF

INTEREST. THE REPORT MUST BE APPROVED BY THE COMMITTEE AS REASONABLY

ACCURATE AND COMPLETE WITHIN A REASONABLE TIME THEREAFTER AND REPORTED TO

THE BOARD;

FORM 990, PART VI, SECTION C, LINE 19:

THE FOUNDATION'S GOVERNING DOCUMENTS, CONFLICT OF INTEREST POLICY AND

FINANCIAL STATEMENTS ARE AVAILABLE UPON REQUEST.

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

CHANGE IN VALUE OF TRUSTS 1,483,399,

CHANGE IN CSV OF LIFE INSURANCE 14,689.

NET CHANGE IN AGENCY FUNDS -2,232,085.

TOTAL TO FORM 990, PART XI, LINE 9 -733,997.

732212 09-07-17 Schedule O (Form 990 or 990-EZ) (2017)
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Schedule R (Form 990) 2017 THE MINNEAPOLIS FOUNDATION 41-6029402 pages

I Eart !“ | Supplemental Information.
Provide additional information for responses to questions on Schedule R. See instructions.

PART II, IDENTIFICATION OF RELATED TAX-EXEMPT ORGANIZATIONS:

NAME, ADDRESS, AND EIN OF RELATED ORGANIZATION:

B .W. STEPHENSON TRUST U/W MINNEAPOLIS FOUNDATION 35029311

EIN: 41-6015046

PO BOX 64713, TRUST TAX SERVICE

ST. PAUL, MN 55164

732165 09-11-17 Schedule R (Form 990) 2017
206
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rom 990-T

Department of the Treasury
Internal Revenue Service

** PUBLIC DISCLOSURE COPY **

Exempt Organization Business Income Tax Return
(and proxy tax under section 6033(e))
2017 , and ending MAR 31r

For calendar year 2017 or other tax year beginning APR l ’

2018 .

OMB No. 1545-0687

2017

P> Go to www.irs.gov/Form990T for instructions and the latest information.
P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

en 1o Fublic Inspeclion 1or
501(cK3) Organlzatlons Only

A |__|Check box if

Name of organization ( Check box if name changed and see instructions.)

DEmployer identification number

(Employees' trust, see

address changed instructions.)

B Exempt under section | Print | THE MINNEAPOLIS FOUNDATION 41-6029402
501c)3 ) 0T | Number, street, and room or suite no. If a P.0. box, see instructions. B Rl dotes
[ J4os(e) [_J220(e) | P [800 IDS CENTER, 80 S EIGHTH ST
|:|408A |:|530(a) Gity or town, state or province, country, and ZIP or foreign postal code
[ 1529(a) MINNEAPOLIS, MN 55402 523000

E;:gxdvgtu:e:: all assets F Group exemption number (See instructions.) P>
818,685,750 . |GCheck organization type B | X | 501(c) corporation || 501(c) trust [ 1401(a) trust [T other trust

H Describe the organization's primary unrelated business activity. p» PASSTHROUGH INCOME FROM PARTNERSHIPS

| During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?

If "Yes," enter the name and identifying number of the parent corporation. »

» L ves

LX | No

J Thebooks areincareof » GREG WENZ

Telephone number p 612-672-3854

| Part | | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances cBalance P 1c
2 Costof goods sold (Schedule A, line 7) 2
3 Gross profit. Subtract line 2 from line4¢. 3
4a Capital gain netincome (attach Schedule D) ) 4a 36,048. 36,048.
b Net gain (loss) (Form 4797, Part Il, line 17) (attaeh Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from partnerships and S eurpuratmns (attaeh statement) 5 -75,026. -75,026.
6 Rentincome (Schedule C) . 6
7 Unrelated debt-financed income (Sehedule E) s ) 7 19 r 008. 9 . 008. 10 . 000.
8 Interest, annuities, royalties, and rents from cuntrul]ed 0rgan|zat|uns (Seh F) : 8
9 Investmentincome of a section 501(c)(7), (9), or (17) organization (Schedule G){ 9
10  Exploited exempt activity income (Schedule l) 10
11 Advertising income (Schedule J) 11
12 Other income (See instructions; attach schedule) STATEMENT l 12 15,425. 15,425.
13 Total. Combine lines 3 through 12 13 -4,545, 9,008. -13,553.
| Part i | Deductions Not Taken Elsewhere (See instructions for limitations on deductions.)
(Except for contributions, deductions must be directly connected with the unrelated business income.)
14  Compensation of officers, directors, and trustees (Schedule KY 14
16 Repairs and maintenance 16
17 Bad debtS e LT
18 Interest (attach schedule) 18
20  Charitable contributions (See instructions for limitation rules) STATEMENT 4 SEE STATEMENT 2 | 20 0.
21 Depreciation (attach Form 4562) 21
22  Less depreciation claimed on Sehedule H and e]sewhere on return 22a 22b
23 Depletion ) 23
24  Contributions to deterred eompensatlon p]ans 24
25  Employee benefit programs ) 25
26 Excess exempt expenses (Schedule |) |26
27 Excessreadership costs (Schedule J) e | 2T
28  Other deductions (attach schedule) SEE STATEMENT 3 | 28 1,500.
29 Total deductions. Add lines 14 through 28 29 2,367,
30  Unrelated business taxable income before neluperattng Iuss deduet:on Subtract I1ne 29 from tlne 13 30 -15,920.
31 Netoperating loss deduction (limited to the amount on line 30) o 31
32  Unrelated business taxable income before specific deduction. Subtract line 31 frum tlne 30 32 -15 v 920.
33  Specific deduction (Generally $1,000, but see line 33 instructions for exceptions) B 33 il , 000.
34  Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than line 32, enter the smatler ufzero or
line 32 34 -15,920,
723701 01-22-18 LHA  For Paperwork Reduction Act Notice, see instructions. Form 990-T (2017)

14300115 131839 053-02363400
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Form990-T(2017)  THE MINNEAPOLIS FOUNDATION 41-6029402 Page 2

[ Part

Il | Tax Computation

35

Organizations Taxable as Corporations. See instructions for tax computation.
Controlled group members (sections 1561 and 1563) check here - 1 see instructions and:

a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):

(n [s | @]s |  @]s |
b Enter organization's share of: (1) Additional 5% tax (not more than $11,750)  [$ |
(2) Additional 3% tax (not more than $100,000) 1|8 |
C Income tax on the amount On e B4 e 35¢c 0.
36 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amount on line 34 from:
|:| Tax rate schedule or |:| Schedule D (Form 1041) | 3
37 Broxytax. SecinatriGons: . oo oo i cics s cu s s e S e s S e > | 37
38  Alternative minimum tax 38
39 Taxon Non-Compliant Facility Income. See instructions . 39
40 Total. Add lines 37, 38 and 39 to line 35¢ or 36, whicheverapplies ... | 40 0.
[Part IV] Tax and Payments
41a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) | 41a
b Other credits (see instructions) .. 41D
¢ General business credit. Attach Form 3800 41¢
d Credit for prior year minimum tax (attach Form 8801 or8827) . .. ... |41
¢ Tolal credits. Add lines 1@ tNrouONATD. ... mim i msim o i Bt s St B o Bt it vtz |18
42:  SUbtractling 4 1e FOMUNE R0 i s s s L S e S L S B e S e gy e e vevenvissasen. || 42 0.
43  Other taxes. Check if from: | Form 4255 [__] Form 8611 [__] Form 8697 [__] Form 8866 [__] Other (attach schedule) | 43
44 Tofaltax.Addlines42and43  SEE STATEMENT 6 . | 44 1,143.
45 a Payments: A 2016 overpayment credited to 2017 45a 51, 343.
b 2017 estimated tax payments ... |48b 19,000.
¢ Tax deposited with Form 8868 45¢
d Foreign organizations: Tax paid or withheld at source (see instructions) | 45d
¢ Backup withholding (see insbuclions) . ..oconcnnnmnmnnnaanm annansmans: || 908
f Credit for small employer health insurance premiums (Attach Form 8941) | 45f
g Other credits and payments: [ ] Form 2439
[ Forma4136 [ other Total B> | 459
46 Total payments. Add lines 45a through4g | 4 70,343.
47  Estimated tax penalty (see instructions). Check if Form 2220 is attached P> (] T I 1
48 Taxdue. If line 46 is less than the total of lines 44 and 47, enter amountowed .. > | 48
49 Overpayment. If line 46 is larger than the total of lines 44 and 47, enter amountoverpaid  p | 49 69,200.
50 Enter the amount of line 49 you want: Credited to 2018 estimated tax 69,200 .I Refunded B | 50 0.
]_Part \") | Statements ﬁegarding Certain Activities and Other Information (see instructions)
51 Atany time during the 2017 calendar year, did the organization have an interest in or a signature or other authority Yes | No
over a financial account (bank, securities, or other) in a foreign country? If YES, the organization may have to file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If YES, enter the name of the foreign country
here P X
52 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? X
If YES, see instructions for other forms the organization may have to file.
53 Enter the amount of tax-exempt interest received or accrued during the tax year p $
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is frue,
Sign correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Here ), | CFO e
Signature of officer Uate Title instructions)? Yes [ | No
Print/Type preparer's name Preparer's signature Date Check |_ it [PTIN T T
Paid IMBERLY ANDERSON, self- employed
Preparer [CBA P00188889
Use Only Firm's name » CLIFTONLARSONALLEN LLP Firm'semn » 41-0746749
220 SOUTH SIXTH STREET, SUITE 300
Firm's address p MINNEAPOLIS, MN 55402 Phoneno. 612-376-4500

723711 01-22-18
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Form 990-T (2017) THE MINNEAPOLIS FOUNDATION 41-6029402 Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuation B N/A

1 Inventory at beginning of year 1 6 Inventoryatendofyear

2 Purchases 2 7 Cost of goods sold. Sumractlmes

3 Costoflabor 3 from line 5. Enter here and in Part |,

43 Additional sechon 263A custs linpe2

(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to
5 Total. Add lines 1 through 4b 5 the organization?

Schedule C - Rent Income {From Real Property and Personal Propert-yml:t.eased With Real Property)'mm

(see instructions)

1. Description of property

0

@

)

4

2. Rentreceived or accrued
[a) From personal property (if the percentage of [b) From real and personal property (if the percentage 3{3] Dedggllll:::ﬁsdgg}::ﬁg%Tgfgﬁgc\;I;Z:;E;Tecf e
rent for personal property is more than of rent for personal property exceeds 50% or if
10% but not more than 50%) the rent is based on profit or income}

)

@

(€]

@)

Total 0 o | Total 0 &
(¢) Total income. Add totals of columns 2(a) and 2(b). Enter éhll T:ta' ﬂfjﬂ"f-‘“ﬂ"ﬁ-

nter here and on page 1,

here and on page 1, Part |, line 6, column (A) » 0 . |Part], ine 6, courmn () .. 0.

Schedule E - Unrelated Debt- Flnanced Income (see instructions)

2 Description of debt-financed property

2. Gross income from

3. Deductions directly connected with or allocable
to debt-financed property

or allocable to debt-

2 ; - —
firancad property [ )Strahghl line depreciation

(attach schedule)

(h ] Other deductions
(attach schedule)

STATEMENT 7

()HIGHLAND VILLAGE APARTMENTS K-1

(2) DEBT PASSTHROUGH

41,062.

19,461.

()

@)

4. Amount of average acquisition
debt on or allocable to debt-financed

5.

Average adjusted basis
of or allocable to

7. Gross income
reportable (column

6. Column 4 divided
by column 5

8. Allocable deductions
(column 6 x total of columns

property (attach schedule) debt-financed property 2 % column 6) 3(a)and 3(b))
STATEMENT 8 (attach schedule)
(1) o
@) 334,821. 723,302. 46.29% 19,008. 9,008.
@) %
(4) %o
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A). Part |, line 7, column (B).
> 0.

Tolal:dividends-recaivag: daductions ino o I mo Iy o i S S S S L b S S S S s S i S

723721 01-22-18

14300115 131839 053-02363400
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Form 990-T (2017) THE MINNEAPOLIS FOUNDATION 41-6029402 Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

Exempt Controlled Organizations
1. Name of controlled organization 2. Employer 3. Net unrelated income 4. Total of specified 5. Part of column 4 that is 6. Deductions directly
identification (loss) (see instructions) payments made included in the confrolling connected with income
number organization's gross income in column 5
(W)
@
@)
(4)
Nonexempt Controlled Organizations
7. Taxable Income 8. Net unrelated income (loss) 9. Total of specified payments 10. Part of column @ that is included | 11, Deductions directly connected
[see instructions) made in the controlling organization's with income in column 10
Oross income
(W)
@
@)
4)
Add columns 5 and 10. Add columns & and 11.
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, column (A). line 8, column (B).
Totals ... > 0. 0.

Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions)

: 3. Deductions 4 s id 5. Total deductions
1. Description of income 2. Amount of income directly connected (a{tacﬁl;,ac?'lledeﬁle) and set-asides
(attach schedule) [col. 3 plus col. 4)
1)
@)
(3)
(4)
Enter here and on page 1, Enter here and on page 1,
Part |, line 8, column (A). Part |, line 9, column (B).
Totals » 0. 0.

Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income

(see instructions)

3. Expenses 4. Net income (loss) 7 7. Excess axempt
i o 2. LSross directly connected Fron Lrelatec irade: of 5. Sfoas incoms 6. Expenses expenses (column
. Description of unrelated business with production business (column 2 from activity that attributable to & minus colimn 5
exploited activity income from minus column 3 If a is not unrelated 4
trade or business ol trirslated gain, compute cols. 5 business income caiimn:s but net.mare than
business income through 7 column 4).
1)
@)
)
4)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col. {A). line 10, col. (B). Part Il, line 26,
TObIS .o BB 0. 0. 0.
Schedule J - Advertising Income (see instructions)
| Part | | Income From Periodicals Reported on a Consolidated Basis
4. Advertising gain 7. Excess readership
e ag\lae?tri(;?r? 3. Direct or (loss) (col. 2 minus 5. Girculation 6. Readership costs (column & minus
1. Name of periodical ey 9 advertising costs col. 3). If a gain, compute income costs column 5, but not more
cols. 5 through 7. than column 4).
1)
@)
@)
(4)
Totals (carry to Part 11, line (5)) . B> D:s 0. 0.

723731 01-22-18
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Form 990-T (2017) THE MINNEAPOLIS FOUNDATION

41-6029402

Page 5

[Part Il [Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part Il fillin

columns 2 through 7 on a line-by-line basis.)

2. 4. Advertising gain 7. Excess readership
dleﬂr'o?)s 3. Direct or (loss) (col. 2 minus 5. Girculation 6. Readership costs (column 6 minus
1. Name of periodical g i:co;::;lg advertising costs | col. 3}. If a gain, compute income costs column 5, but not more
cols. 5 through 7. than celumn 4).
(1)
()
(3)
(4)
Totals from Part | > 0. 0. 0.
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 11, col. (AL line 11, col. (B). Part I, line 27.
Totals, Part Il (lines 1-5) . B> 0. 0. 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
.3' Percent of 4. Compensation attributable
1. Name 2. Title t'm;:;::t:; to to unrelated business
) %
@) %
() %,
@ %
Total. Enter here and on page 1, Part Il ine 14 . P 0.
Form 990-T (2017)
723732 01-22-18
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THE MINNEAPOLIS FOUNDATION

41-6029402

FORM 990-T OTHER INCOME STATEMENT 1
DESCRIPTION AMOUNT

FRINGE BENEFITS TO EMPLOYEES 15,425.
TOTAL TO FORM 990-T, PAGE 1, LINE 12 15,425.

FORM 990-T CONTRIBUTIONS STATEMENT 2
DESCRIPTION/KIND OF PROPERTY METHOD USED TO DETERMINE FMV AMOUNT

MUSEUM OF CONTEMPORARY ART N/A 100,000.
TOTAL TO FORM S990-T, PAGE 1, LINE 20 100,000.

FORM 990-T OTHER DEDUCTIONS STATEMENT 3
DESCRIPTION AMOUNT
ACCOUNTING FEES 1,500.
TOTAL TO FORM S990-T, PAGE 1, LINE 28 1,500.
213 STATEMENT(S) 1, 2, 3
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THE MINNEAPOLIS FOUNDATION

41-6029402

FORM 990-T

CONTRIBUTIONS SUMMARY

STATEMENT 4

QUALIFIED

CARRYOVER

FOR
FOR
FOR
FOR
FOR

TOTAL
TOTAL

TOTAL

TAX
TAX
TAX
TAX
TAX

CARRYOVER

CONTRIBUTIONS SUBJECT TO 100% LIMIT

OF PRIOR YEARS UNUSED CONTRIBUTIONS

YEAR
YEAR
YEAR
YEAR
YEAR

2012
2013
2014 5,168
2015 2,561
2016 89,747

CURRENT YEAR 10% CONTRIBUTIONS

CONTRIBUTIONS AVAILABLE
TAXABLE INCOME LIMITATION AS ADJUSTED

EXCESS 10% CONTRIBUTIONS
EXCESS 100% CONTRIBUTIONS
TOTAL EXCESS CONTRIBUTIONS

ALLOWABLE CONTRIBUTIONS DEDUCTION

TOTAL CONTRIBUTION DEDUCTION

97,476
100,000

197,476
0

197,476
0
197,476

14300115 131839 053-02363400
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THE MINNEAPOLIS FOUNDATION

41-6029402

FORM 990-T

INCOME (LOSS) FROM PARTNERSHIPS

STATEMENT 5

PARTNERSHIP NAME

DENHAM COMMODITY PARTNERS FUND VI,
LP 45-2484628

ABERDEEN US PRIVATE EQUITY IV, LP
26-2278701

ABERDEEN VENTURE PARTNERS VII, LP
26-2874862

METROPOLITAN REAL ESTATE PARTNERS
GLOBAL II, LP 26-2214434

SATELLITE SHELTERS, INC.
41-1599897

WP XI PARTNERS (CAYMAN), L.P.
98-1088905

WP XI PARTNERS, LP 45-4294440

BLOOMINGTON ASSOCIATES 41-1320490
MONTAUK TRIGUARD FUND VII, L.P.
81-2829807

TOTAL TO FORM 990-T, PAGE 1, LINE 5

NET INCOME

GROSS INCOME DEDUCTIONS OR (LOSS)
66,656. 124,430. -57,774.
39,636. 6,253. 33,383,

-546. 97. -643.
6,341. 0. 6,341.
-31,452. 83. -31;535.
765. 1,100. =335
2,533. 716. 1,817.
-197 0. -197.
-26,083. 0. -26,083.
57,653. 132,679. -75,026.

FORM 990-T

OTHER TAXES

STATEMENT 6

DESCRIPTION

SECTION 965 TAX

TOTAL TAX ON FORM 990-T, PAGE 2,

PART IV, LINE 44

AMOUNT

1,143.

1,143.

FORM 990-T

SCHEDULE E - OTHER DEDUCTIONS

STATEMENT 7

ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
TOTAL 754 DEPRECIATION 19,461.
- SUBTOTAL - 1 19,461.
TOTAL OF FORM 990-T, SCHEDULE E, COLUMN 3(B) 19,461.

215
14300115 131839 053-02363400
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THE MINNEAPOLIS FOUNDATION 41-6029402

FORM 990-T AVERAGE ACQUISITION DEBT ON OR STATEMENT 8
ALLOCABLE TO DEBT-FINANCED PROPERTY

ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
DEBT 334,821.
- SUBTOTAL - 1 334,821.
TOTAL OF FORM 990-T, SCHEDULE E, COLUMN 4 334,821.
216 STATEMENT(S) 8
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SCHEDULE D
(Form 1120)

Capital Gains and Losses

P> Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L,

Department of the Treasury 1120-ND, 1120-PC, 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T.
Internal Revenue Service P> Go to www.irs. govaorm1 120 for instructions and the lafest information.

OME No. 1545-0123

2017

Name

THE MINNEAPOLIS FOUNDATION

Employer identification number

41-6029402

[Part1 | Short-Term Capital Gains and Losses - Assets Held One Year or Less

See instructions for how to figure the amounts
to enter on the lines below.

This form may be easier to complete if you
round off cents to whole dollars.

(d)
Proceeds
[sales price)

(e) (9) Adjustments to gain

Cost or loss from Form(s) 8949,

[or other basis) Part |, line 2, column (g}

gl‘l} Gain or (loss). Subtract
column () from column (d) and
combine the result with column (g}

1a Totals for all short-term transactions
reported on Form 1099-B for which basis
was reported to the IRS and for which you
have no adjustments (see instructions).
However, if you choose to report all these
transactions on Form 8949, leave this line
blank and go to line 1b

1b Totals for all transactions repurted on
Form(s) 8949 with Box A checked

2 Totals for all transactions reported on
Form(s) 8949 with Box B checked

3 Totals for all transactions reported on
Form(s) 8949 with Box C checked

18,000.

47.

LY 953

@ o b

Unused capital loss carryover (attach computation)

7 Net short-term capital gain or (loss). Combine lines 1a thmugh 6in cuiumn h

Short-term capital gain from installment sales from Form 6252, line 26 or37
Short-term capital gain or (loss) from like-kind exchanges from Form 8824

~l|om || o=

)
Ly D03

|_Part Il [ Long-Term Capital Gains and Losses - Assets Held More Than One Year

See instructions for how to figure the amounts
to enter on the lines below.

This form may be easier to complete if you
round off cents to whole dollars.

(d)
Proceeds
(sales price)

(e) (9) Adjustments to gain

Cost or loss from Form(s) 8949,

(or other basis) Part Il line 2, column {(g)

‘h) Gain or (loss). Subtract
column (g} from column (d) and
combine the result with column (g)

8a Totals for all long-term transactions reported
on Form 1099-B for which basis was
reported to the IRS and for which you have
no adjustments (see instructions). However,
if you choose to report all these transactions
on Form 8949, leave this line blank and go to
line 8b

8b Totals for all lraﬂsactluns repurted on
Form(s) 8949 with Box D checked

9 Totals for all transactions reported on
Form(s) 8949 with Box E checked

10 Totals for all transactions reported on
Form(s) 8949 with Box F checked

1,362.

1,092.

11 Enter gain from Form 4797, line 7 or 9

12 Long-term capital gain from instaliment sales frum Furm 6252 1|ne 26 or 3?

13 Long-term capital gain or (loss) from like-kind exchanges from Form 8824

14 Capital gain distributions

15 Net long-term capital gain ur{luss} Gomblne Ilnes Salhruugh 141n columnh

17,003.

18,0095,

[ Part Il | Summary of Parts | and Il

16 Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line 15)
17 Netcapital gain. Enter excess of net long-term capital gain (line 15) over net short-term capilal Joss (Ime 7}
18 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the proper line on other returns. If the corporation

has qualified timber gain, also complete Partlv. =~

Note: If losses exceed gains, see Capital Iussesm the mstructluns

17,323,

18,0095,

36;048.

JWA For Paperwork Reduction Act Notice, see the Instructions for Form 1120.

721051
03-01-18

14300115 131839 053-02363400
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Schedule D (Form 1120)2017 THE, MINNEAPOLIS FOUNDATION 41-6029402 Page 2
| Part IV | Alternative Tax for Corporations with Qualified Timber Gain.Complete Part IV only if the corporation has
qualified timber gain under section 1201(b). Skip this part if you are filing Form 1120-RIC. See instructions.

19 Enter qualified timber gain (as defined in section 120%(b)2 .~ 19
20 Enter taxable income from Form 1120, page 1, line 30, or the applicable line

ofyourtaxreturn e |20
21 Enter the smallest of: (a) the amount on line 19; (b) the amount on line 20; or

(c) the amounton Part lll, line 17 LA
22 MUltiply fing 21 by 23.8% (0.238) ... ...\ 22 |
23 Subtract line 17 from line 20. If zero or less, enter -0- 23
24 Enter the tax on line 23, figured using the Tax Rate Schedule (or applicable tax rate) appropriate for

the return with which Schedule D (Form 1120)is being filed .. e 24 I
25 Addlines21and 23 o |28
26 Subfractline 25 from line 20. If zero or less, enter-0- 26
27" Multiply-Iingi28- Dy 8% (0:8)1 ..ot st s S s S S S s ez |l
28 Addlines 22, 24, and 27 e |28
29 Enter the tax on line 20, figured using the Tax Rate Schedule (or applicable tax rate) appropriate for the

return with which Schedule D (Form 1120) is beingfled 29
30 Enter the smaller of line 28 or line 29. Also enter this amount on Form 1120, Schedule J, line 2, or the

applicable line of your tax refUrT ... 30

Schedule D (Form 1120) 2017
350118 JWA
218
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o 8949

Department of the Treasury
Internal Revenue Service

Sales and Other Dispositions of Capital Assets

P Go to www.irs.gov/Form8949 for instructions and the latest information.
P> File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D.

OMB No. 1545-0074

2017

Attachment
Sequence No. 12A

Name(s) shown on return

THE MINNEAPOLIS

FOUNDATION

Social security number or
taxpayer identification no.

41-6029402

Before you check Box A, B, or G below, see whether you received any Form(s) T099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your

broker and may even tell vou which box to check.
Iml Short-Term. Transactions involving capital assets you held 1 year or less are short-term. For long-term transactions, see page 2.

Note: You may aggregate all short-term transactions reported on Formis) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required. Enter the totals directly on Schedule D, line 1a; you aren't required to report these transactions on Form B949 (see instructions).

You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions, complete a separate Form 8949, page 1, for each applicable box.
If you have more short-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need.

(A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
{B) Short-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS
(C) Short-term transactions not reported to you on Form 1099-B

1 (a) (b) (c) (d) (e) Adjustment, if any, to gain or (h)
Description of property Date acquired | Date sold or Proceeds Cost or other ilﬂuggiulg]\:]()(laen;grtearnaacrggg ?rl] Gain or (loss).
(Example: 100 sh. XYZ Co) | (Mo., day, yr) | disposedof | (SalesPrice) | basis. Seethe | coimn (f). See instructions, [UPlract column (¢)
(Mo., day, yr) Note below and ™ ) from column (d) &
see Qo!umn .(9) in Amoﬂnt - combine the result
the instructions | Code(s) adjustment with column (g)
ABERDEEN US
PRIVATE EQUITY IV,
LP 26-2278701 47. <47 .>
CWGS ENTERPRISES
LLC 27-5067523 17,431. 17,431.
MONTAUK TRIGUARD
FUND VII, LP
81-2829807 569. 569.
2 Totals. Add the amounts in columns (d), (e), (g) and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 1b (if Box A above is checked), line 2 (if Box B
above is checked), or line 3 (if Box C above is checked) B 18 I 000. 47 . 1.7 i 05:3

Note: If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (g) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

723011 11-02-17

14300115 131839 053-02363400
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LHA For Paperwork Reduction Act Notice, see your tax return instructions.
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Form 8949 (2017) Attachment Sequence No. 12A Page 2

Name(s) shown on return. Name and SSN or taxpayer identification no. not required if shown on page 1 Social security number or
taxpayer identification no.
THE MINNEAPOLIS FOUNDATION 41-6029402

Before you check Box D, E, or FF below, see whether you received any Form(s) T099-5 or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your

broker and may even tell vou which box to check.
Iml Long-Term. Transactions inveolving capital assets you held more than 1 year are long term. For short-term transactions, see page 1.

Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required. Enter the totals directly on Schedule D, line 8a; you aren't required to report these transactions on Form 8949 (see instructions).

You must check Box D, E, or F below. Check only one box. If more than one box applies for your leng-term transactions, complete a separate Form 8949, page 2, for each applicable box.
If you have more long-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need.

(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS
[X] (F) Long-term transactions not reported to you on Form 1099-B

‘ @ o T e @ R A T
Description of property Date acquired | Date sold or Proceeds Cost orother | .- coium¥1 (g), enter a code in Gain or (loss).
(Example: 100 sh. XYZ Co.) (Mo., day, yr.) | disposed of (sales price) basis. See the | o/ imp (f). ee instructions, [oubtract column (e)
(Mo., day, yr) Note below and from column (d) &
i & see Column (e)in| () A (Q)t ¢ |combine the result
the instructions | Code(s) HOLAL O with column (g)

adjustment

ABERDEEN US
PRIVATE EQUITY IV,
LP 26-2278701 1,362. 1,362.
METROPOLITAN REAL
ESTATE PARTNERS
GLOBAL II, LP
26-2214434 270. <270.>

2 Totals. Add the amounts in columns (d), (e), (g) and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 8b (if Box D above is checked), line 9 (if Box E
above is checked), or line 10 (if Box F above is checked) P> 1 i 362. 270 il i 0982.

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (g) the basis as reported to the IRS, and enter an

adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

723012 11-02-17 Form 8949 (2017)
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AT

Department of the Treasury
Internal Revenue Service

Sales of Business Property

(Also Involuntary Conversions and Recapture Amounts

Under Sections 179 and 280F(b)(2))

P Attach to your tax return.
P> Go to www.irs.gov/Form4797 for instructions and the latest information.

OMB No. 1545-0184

Attachment

Sequence No. 27

Name(s) shown on return

THE MINNEAPOLIS FOUNDATION

Tdentiyng number

41-6029402

1 Enter the gross proceeds from sales or exchanges reported to you for 2017 on Form(s) 1099-B or 1099-S

(or substitute statement} that you are |nclud|ng online 2,10, 0r20

1

|Part||

Sales or Exchanges of Property Used in a Trade or Business and Involuntary ‘Convers

Other Than Casualty or Theft-Most Property Held More Than 1 Year (see instructions)

ions I?rom

2 [H)Description {tl] Date acquired {C] Date sold [d) Gross sales {6135:‘52‘;6:;“0“ (nbgso.it glf;he' [g) Gain or “085}
of property (mo., day, yr.) (mo., day, yr.) price allowable since improvements and Stbiract () from. ths
acquisition expense of sale sum:of(dyand (e}
SEE STATEMENT 9 L7175 172. 17,003.
3  Gain, if any, from Form 4684, line39 3
4  Section 1231 gain from installment sales from Form 6252 Ime 26 or 37 4
5 Section 1231 gain or (loss) from like-kind exchanges from Form 8824 5
6  Gain, if any, from line 32, from other than casualty or theft 6
7  Combine lines 2 through 6. Enter the gain or (loss) here and on the approprlate ilne as follows B . Ti 17 I 003.
Partnerships (except electing large partnerships) and S corporations. Report the gain or (loss} followmg the
instructions for Form 1065, Schedule K, line 10, or Form 11208, Schedule K, line 9. Skip lines 8, 9, 11, and 12
below.
Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you didn’t have any prior year section
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on
the Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.
8 Nonrecaptured net section 1231 losses from prior years. See instructions 8
9  Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from Jlne 7 on I1ne 12 be1ow If
line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term
capital gain on the Schedule D filed with your return. See instructions . 9 17, 003.
Ordinary Gains and Losses (see instructions)
10 Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):
11 Loss, ifany, fromline7 11 )
12 Gain, if any, from line 7 or amount frorn 1|ne 8 rI applicabie 12
13  Gain, ifany, fromline 31 A S A S s R S s R e 218
14 Net gain or (loss) from Form 4684 Jlnes 31 and 38a 14
15  Ordinary gain from installment sales from Form 6252, line 25 or 36 -
16  Ordinary gain or (loss) from like-kind exchanges from Formgg24 ... 116
17 Combine lines 10 through 16 17
18  For all except individual returns, enter the amount from I|ne 17 on the approprlate Ilne of your reiurn and sklp Ilnes
a and b below. For individual returns, complete lines a and b below:
a |If the loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter
the part of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the loss
from property used as an employee on Schedule A (Form 1040), line 23. Identify as from "Form 4797, line 18a."
See instructions 18a
Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on
Form 1040, line 14 18b

LHA For Paperwork Reduction Act Notlce, see separate instructions.

718011 01-12-18

14300115 131839 053-02363400
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Form 4797 (2017) THE MINNEAPQOLIS FOUNDATION

41-6029402

Page 2

Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255 (see instructions)

19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property:

(b) Date acquired
(mo., day, yr.)

(c) Date sold
(mo., day, yr.)

A
B
C
D
These columns relate to the properties on
lines 19A through 19D. > Property A Property B Property C Property D
20 Gross sales price (Note: See line 1 before completing.) | 20
21 Cost or other basis plus expense ofsale 21
22 Depreciation (or depletion) allowed or allowable = | 22
23 Adjusted basis. Subtract line 22 from line 21 23
24 Total gain. Subtract line 23 fromline20............. | 24
25 If section 1245 property:
a Depreciation allowed or allowable from line 22 | 25a
b Enter the smaller of line24 or25a ............ 25b
26 If section 1250 property: If straight line deprematlun
was used, enter -0- on line 269, except for a corporation
subject to section 291,
a Additional depreciation after 1975. See instructions 26a
b Applicable percentage muitiplied by the smaller
of line 24 or line 26a. See instructions 26b
¢ Subtract line 26a from line 24. If residential rental
property or line 24 isn’t more than line 26a, skip
lines 26d and 26e ... e | 266
d Additional depreciation after 1969 and before 1976 ______ 26d
e Enter the smaller of ine26cor26d ... | 26e
f Section 291 amount (corporations only) 26f
Add lines 26b, 26e, and 26f ... 269
27 lIfsection 1252 property: Skip this sechon |f you dldn t
dispose of farmland or if this form is being completed for
a partnership (other than an electing large partnership).
a Soil, water, and land clearing expenses . | 27a
b Line 27a multiplied by applicable percentage 27b
¢ Enter the smaller of line24or27b .................... | 27¢c
28 If section 1254 property:
a Intangible drilling and development costs, expenditures
for development of mines and other natural deposits,
mining exploration costs, and depletion. See instructions | 28a
b Enter the smaller of ine24 or28a ... 28b
29 If section 1255 property:
a Applicable percentage of payments excluded
from income under section 126. See instructions | 29a
b Enter the smaller of line 24 or 29a. See instructions 29b

Summary of Part lll Gains. Complete property columns A through D through line 29b before going to line 30.

30 Total gains for all properties. Add property columns A through D, line 24

31 Add property columns A through D, lines 25b, 26g, 27c, 28b, and 29b. Enter here and on line 13 . I
32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the pomon

from other than casualty or theft on Form 4797, line 6

31

32

] Part IV | Recapture Amounts Under Sections 179 and 280F(b)(2) When Busmess Use Drops to 50% or Less

(see instructions)

33 Section 179 expense deduction or depreciation allowable in prior years .

34 Recomputed depreciation. See instructions

35 Recapture amount. Subtract line 34 from line 33. See the instructions for where to report

(a) Section
179

(b) Section
280F(b)(2)

818 (8

718012 01-12-18

14300115 131839 053-02363400
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THE MINNEAPOLIS FOUNDATION

41-6029402

FORM 4797 PROPERTY HELD MORE THAN ONE YEAR STATEMENT 9
DATE SALES COST GAIN

DESCRIPTION ACQUIRED SOLD PRICE DEPR. OR BASIS OR LOSS

ABERDEEN US

PRIVATE EQUITY

IV, LP 26-2278701 172, -172.

DENHAM COMMODITY

PARTNERS FUND VI,

LP 45-2484628 88. 88.

METROPOLITAN REAL

ESTATE PARTNERS

GLOBAL II, LP 14,173. 14,173.

SATELLITE

SHELTERS, INC.

41-1599897 2,914. 2,914.

TOTAL TO 4797, PART I, 17,115 1725 17,003.
223 STATEMENT(S) 9
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14300115 131839 053-02363400

o 8000

Department of the Treasury

Information furnished for th

Return of U.S. Persons With Respect to
Certain Foreign Partnerships

P> Attach to your tax return.
P> Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

2017

Attachment

e foreign partnership's tax year

Internal Revenue Service beginning JAN 1 , 2017, and ending DEC 31 , 2017 | sequenceno. 118
Name of person filing this return Filer's identifying number
41-6029402
THE MINNEAPOLIS FOUNDATION

Filer's address (if you are not filing this form with your tax return) A Category of filer (see Categories of Filers in the instructions and check applicable box(es))
] 2 [] 3 4 []
B beginning APR l s 201? . and ending MAR 31‘ 2018
C Filer's share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other §
D Iffiler is a member of a consolidated group but not the parent, enter the following information about the parent:
Name | EIN
Address

Check if any excepted specified foreign financial assets are reported on this form

Ll

SR ANSIUCHONS] i s s S B L i S L R B B L R

Information about certain other partners (see instructions)

{1) Name (2) Address

(4) Check applicable box{es)

{F)dentifylng number Category 1 | Category 2 | Constructive owner

G1 Name and address of foreign partnership
CVI CREDIT VALUE FUND B III LP

9320 EXCELSIOR BOULEVARD MS144-7-2

2(a) EIN (if any)
98-1186758

2(b) Reference ID number

053THEMN8865XCJ04

3 Country under whose laws organized

HOPKINS, MN 55343 CAYMAN ISLANDS
4 Date of 5 Principal place 6 Principal business 7 Principal business 8 Functional 8b Exch_anga rate
organization of business activity code number activity a currency (see insir.)
07?15/2014CAYM.AN ISLANDS 551112 INVESTMENT HOLDUSD 1.000000
H Provide the following information for the foreign partnership's tax year:
1 Name, address, and identifying number of agent (if any) in the United States 2 Check if the foreign partnership must file:
[ Irorm 1042 [_] Form 8804 Form 1065 or 1065-B
Service Center where Form 1065 or 1065-B is filed:
OGDEN, UT

3 Name and address of foreign partnership's agent in country of organization, if any

MAPLES CORPORATE SERVICES LTD
PO BOX 309, UGLAND HOUSE

ame and address of person{s) With cus Y = S and records o
4 partnership, and the location of such books and records, if different

CONSTANCE KOTULA
9320 EXCELSIOR BOULEVARD MS144-7-2

e Toremgn

GRAND CAYMAN, CAYMAN ISLANDS KY1-110 HOPKINS, MN 55343
5 Were any special allocations made by the foreign partnership? P LX_| Yes No
6 Enter the no. of Forms 8858, Info Return of U.S. Persons With Respect To Foreign Disregarded Entities, attached to this return  p»
7 How s this partnership classified under the law of the country in which itis organized? ~ p PARTNERSHIP
8a Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that is a separate
unit under Reg. 1.1503(d)-1(b)(4) or part of a combined separate unit under Reg. 1.1503(d)-1(b)(4)(ii)? If "No," skip question 8b. P [ 1 ves [X] No
b If"Yes," does the separate unit or combined separate unit have a dual consolidated loss as defined in Reg. 1.1503(d)-1(b)(5)(ii)? W> L1 ves L_Ino
9 Does this Pannership meet both of the following requirements?
® The partnership's total receipts for the tax year were less than $250,000 and > |:| v :l N
® The value of the partnership's total assets at the end of the tax year was less than $1 million. es 0
If"Yes," do notcomplete Schedules L, M-1, and M-2.
‘ng:'l‘l::’ete Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
m%i”:;u comrect, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all information of which preparer has any knowledge.
Fedanilf
and Not With } ’
;‘;I[IJ,L“ Signature of general partner or limited liability company member Date
) Print/Type preparer's name Preparer's signature Tate e . BTN
Paid KIMBERLY ANDERSON, L
Preparer/CPA P00188889
Use Firm'sname PCLIFTONLARSONALLEN LLP Fimseinp 41-0746749
Only Firm's addressP220 SOUTH SIXTH STREET, SUITE 300 Phone no.

MINNEAPOLIS, MN 55402

612-376-4500

710651 11-29-17 LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

Form 8865 (2017)
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Form 8865 (2017) THE MINNEAPOLIS FOUNDATION 41-6029402 Page?

| Schedule A| Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check box b, enter the name,
address, and U.S. taxpayer identifying number (if any) of the person(s) whose interest you constructively own. See instructions.
a E Owns a direct interest b |:| Owns a constructive interest
Check if | Check if
Name Address Identifying number (if any) foreign direct

person | partner

| Schedule A-1 | Certain Partners of Foreign Partnership (see instructions)

Check if
Mame Address Identifying number (if any) foreign
person
Does the partnership have any other foreign person as a direct partner? L] Yes LX | No
| Schedule A- 2| Affiliation Schedule. List all partnerships (foreign or domestlc} in whlch the furP.lgn partnershlp owns a dlrecl |nterest or
indirectly owns a 10% interest.
EIN Totalordinary | iovecen
Name Address (if any) income or loss Dasrﬁ?gf'

| Schedule B | Income Statement - Trade or Business Income
Caution: Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.

1a Grossreceiptsorsales ... |1a

b Lessreturns and allowances 1b 1c

2 Costofgoodssold 2

E 3 Gross profit. Sublracthneimem ]me 1c 3
2| 4 Ordinary income (loss) from other partnerships, estates and trusts {atlach slalement) o
=15 Netfarm pofit (logs) - (attach SeHadUlE F (Form1040)) e e e s s s 5
6 MNetgain (loss) from Form 4797, Part I, line 17 (attach Form 4797 ) 6

7 Otherincome (loss) (attach statement) e LT

8 Total income (loss). Combine lines 3 through 7 . 8

9 Salaries and wages (other than to partners) (less empluyment cred|ts} 9

10 Guarantesd favimemtsloiariBES: oo o o s e R R A A R R F AR
11 Repairs and maRIBNANCE. ......ooiimimnm i i s i e e s s ssvsnwsssvenvs:. |
12 Badidebls: oo s s s s S R R R R R e s e ey | 12
18 Rent e |18
14 Taxesandllcenses . |14
By ISt o o e e e e e e e e e e e e e e e 15
16 a Depreciation (if required, attach Form 4362y ... | 16a

Deductions (see nstructons for imitations)

b Less depreciation reported elsewhere oo return | 186b 16¢
17 Depletion (Do notdeduct oil and gas depletion.) 17
18 RetremBnbpIANS, B100 oo s s s s s o S S S R A Bt S 18
18 Employee-BereRt Pragramss e enn e v sen s e s s e s 19
20 Other deductions (attach statement) e 20

21 Total deductions. Add the amounts shown in the far right column for lines 9 through20 ... | 21

22 Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8 ... | 22

710652 11-28-17 Form 8865 (2017)
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SCHEDULE O Transfer of Property to a Foreign Partnership OMB No. 1545-1668

(Form 8865) (under section 6038
Department of the Treasury P Attach to Form 8865. See Instructions for Form 8865. 20 1 7
Internal Revenue Service P Go to www.irs.gov/Form8865 for instructions and the latest information.
Name of transferor Filer's identifying number
THE MINNEAPOLIS FOUNDATION 41-6029402
Name of foreign partnership CVI CREDIT VALUE FUND B III LP EIN (if any) Reference ID number (see instr)
98-1186758 |053THEMN8865XC
1a Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section 1.721(c)-1T(b)(14)? See instructions Yes LK_| No
b If"Yes," was the gain deferral method applied to avoid the recognition of gain upon the contribution of property? D Yes :| No
2 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)? ...t [ lves [X]No
Part | Transfers Reportable Under Section 6038B
(a} (&) (e} (d) (e) f}
Type of property Date of Number of Fair market Cost or other Section 704(c) Gain
transfer items value on date basis allocation recognized on
transferred of transfer method transfer
Cash 12/31/17 1,250,000.
Stock, notes
receivable
and payable,
and other
securities
Inventory
Tangible
property
used in trade
or business
Intangible
property
described in
section
197(NH(9)
Intangible
property, other
than intangible
property
described in
section 197(7(9)
Other
property
Totals 1.+250:000%
3 Enter the transferor's percentage interest in the partnership: (a) Before the transfer .2850 % (b) After the transfer «2875 %

Supplemental Information Required To Be Reported (see instructions):

Part Il Dispositions Reportable Under Section 60388
@ (o) i) (d) {e) M (g) ()
Type of Date of Date of Manner of Gain Depreciation Gain allocated Depreciation
property original disposition disposition recognized by r’::f)a?_:ig?d to partner recapture allocated
transfer partnership by pargt;nership to partner
Part lll Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or section 904(f)(5)(F)? . P Yes X | No
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Schedule O (Form 8865) 2017
710661 11-10-17
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Return of U.S. Persons With Respect to OMB No. 1545-1668
Form 8865

Certain Foreign Partnerships

P> Attach to your tax return. 20 1 7
P> Go to www.irs.gov/Form8865 for instructions and the latest information.
Deparimentof ihis Tressury Information furnished for the foreign partnership's tax year i
Internal Revenue Service beginning JAN 1 , 2017, and ending DEC 31 , 2017 | sequence Ne. 118

Name of person filing this return

THE MINNEAPOLIS FOUNDATION

Filer's identifying number

41-6029402

Filer's address (if you are not filing this form with your tax return)

A Category of filer (see Categories of Filers in the instructions and check applicable box(es)y:

1] #[]1 3 a [ ]
B beginning APR l |201? , and ending MAR 31‘ 2018

C Filer's share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other §

D Iffiler is a member of a consolidated group but not the parent, enter the following information about the parent:

Name

[ EIN

Address

E Check if any excepted specified foreign financial assets are reported on this form

SR ANSIUCHONS] i s s S B L i S L R B B L R L]

F Information about certain other partners (see instructions)

{1) Name (2) Address

(4) Check applicable box{es)

{F)dentifylng number Category 1 | Category 2 | Constructive owner

G1 Name and address of foreign partnership

2(a) EIN (if any)

98-1288202
LAKESTAR II, LP 2(b) Reference ID number
053THEMN926XCJ05
EAST WING, TRAFALGAR COURT 3 Country under whose laws organized
LES BANQUES, ST. PETER PORT, GUERNSEY GY1 3PP GUERNSEY
Date of Principal place Principal business Principal business Functional Exchange rate

4 Grganization 5 of business aac‘(wlty code number | 7 activity 8a currency 8b (so0 ms?r.)
05/29/2015GUERNSEY 523900 . [INVESTING EURO .886670

H Provide the following information for the foreign partnership's tax year:

1 Name, address, and identifying number of agent (if any) in the United States

2 Check if the foreign partnership must file:
D Form 1042 D Form 8804 Form 1065 or 1065-B
Service Center where Form 1065 or 1065-B is filed:
E-FILE

ame and address of person{s) with cusiogy e S and records of the foreign

3 Name and address of foreign partnership's agent in country of organization, if any | 4 partnership, and the location of such books and records, if different

LAKESTAR II (G.P.) LTD
EAST WING, TRAFALGAR COURT
LES BANQUES, ST. PETER PORT, GUERNSE

AZTEC FINANCIAL SERVICES (GUERNSEY) L
EAST WING, TRAFALGAR COURT
LES BANQUES, ST. PETER PORT, GUERNSE

5 Were any special allocations made by the foreign partnership?

L Yes LX | No

6 Enter the no. of Forms 8858, Info Return of U.S. Persons With Respect To Foreign Disregarded Entities, attached to this return _ p»
7 How s this partnership classified under the law of the country in which itis organized? ~ p LIMITED PARTNERSHI
8a Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that is a separate
unit under Reg. 1.1503(d)-1(b)(4) or part of a combined separate unit under Reg. 1.1503(d)-1(b)(4)(ii)? If "No," skip question 8b. P [ 1 ves [X] No
b If"Yes," does the separate unit or combined separate unit have a dual consolidated loss as defined in Reg. 1.1503(d)-1(b)(5)(ii)? W> L1 ves L_Ino

9 Does this Pannership meet both of the following requirements?
® The partnership's total receipts for the tax year were less than $250,000 and
® The value of the partnership's total assets at the end of the tax year was less
If"Yes," do notcomplete Schedules L, M-1, and M-2.

than $1 million. o L Yes Mo

‘ng:'l‘l::’ete Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
m%i”:;u comrect, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all information of which preparer has any knowledge.
This F
Segar:l(er?y
and Not With } ’
;‘;I[IJ,L“ Signature of general partner or limited liability company member Date
Print/Type preparer's name Preparer's signature Tate e . BTN
Paid  [KIMBERLY ANDERSON, il
Preparer/CPA P00188889
Use Firm'sname PCLIFTONLARSONALLEN LLP Fimseinp 41-0746749
Only Firm's addressP220 SOUTH SIXTH STREET, SUITE 300 Phone no.
MINNEAPOLIS, MN 55402 612-376-4500
710651 11-20-17 LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 8865 (2017)
227

14300115 131839 053-02363400 2017.05020 THE MINNEAPOLIS FOUNDATION 053-5IT1



Form 8865 (2017) THE MINNEAPOLIS FOUNDATION 41-6029402 Page?

| Schedule A| Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check box b, enter the name,
address, and U.S. taxpayer identifying number (if any) of the person(s) whose interest you constructively own. See instructions.
a E Owns a direct interest b |:| Owns a constructive interest
Check if | Check if
Name Address Identifying number (if any) foreign direct

person | partner

| Schedule A-1 | Certain Partners of Foreign Partnership (see instructions)

Check if
Mame Address Identifying number (if any) foreign
person
Does the partnership have any other foreign person as a direct partner? L] Yes LI No
| Schedule A- 2| Affiliation Schedule. List all partnerships (foreign or domestlc} in whlch the furP.lgn partnershlp owns a dlrecl |nterest or
indirectly owns a 10% interest.
EIN Totalordinary | iovecen
Name Address (if any) income or loss Dasrﬁ?gf'

| Schedule B | Income Statement - Trade or Business Income
Caution: Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.

1a Grossreceiptsorsales ... |1a

b Lessreturns and allowances 1b 1c

2 Costofgoodssold 2

E 3 Gross profit. Sublracthneimem ]me 1c 3
2| 4 Ordinary income (loss) from other partnerships, estates and trusts {atlach slalement) o
=15 Netfarm pofit (logs) - (attach SeHadUlE F (Form1040)) e e e s s s 5
6 MNetgain (loss) from Form 4797, Part I, line 17 (attach Form 4797 ) 6

7 Otherincome (loss) (attach statement) e LT

8 Total income (loss). Combine lines 3 through 7 . 8

9 Salaries and wages (other than to partners) (less empluyment cred|ts} 9

10 Guarantesd favimemtsloiariBES: oo o o s e R R A A R R F AR
11 Repairs and maRIBNANCE. ......ooiimimnm i i s i e e s s ssvsnwsssvenvs:. |
12 Badidebls: oo s s s s S R R R R R e s e ey | 12
18 Rent e |18
14 Taxesandllcenses . |14
By ISt o o e e e e e e e e e e e e e e e 15
16 a Depreciation (if required, attach Form 4362y ... | 16a

Deductions (see nstructons for imitations)

b Less depreciation reported elsewhere oo return | 186b 16¢
17 Depletion (Do notdeduct oil and gas depletion.) 17
18 RetremBnbpIANS, B100 oo s s s s s o S S S R A Bt S 18
18 Employee-BereRt Pragramss e enn e v sen s e s s e s 19
20 Other deductions (attach statement) e 20

21 Total deductions. Add the amounts shown in the far right column for lines 9 through20 ... | 21

22 Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8 ... | 22

710652 11-28-17 Form 8865 (2017)
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SCHEDULE O
(Form 8865)

Department of the Treasury

Internal Revenue Service

Transfer of Property to a Forei
(under section 6038

gn Partnership

P Attach to Form 8865. See Instructions for Form 8865.
P Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

2017

Name of transferor

Filer's identifying number

THE MINNEAPOLIS FOUNDATION 41-6029402
Name of foreign partnership LAKESTAR II, LP EIN (if any) Reference ID number (see instr)
98-1288202 |053THEMNS26XCJ
1a Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section 1.721(c)-1T(b)(14)? See instructions Yes LK_| No
b If*Yes," was the gain deferral method applied to avoid the recognition of gain upon the contribution of property? B D Yes :| No
2 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)? ...t [ lves [X]No
Part| Transfers Reportable Under Section 6038B STMT 10
(a} (&) (e} (d) (e) f}
Type of property Date of Number of Fair market Cost or other Section 704(c) Gain
transfer items value on date basis allocation recognized on
transferred of transfer method transfer
Cash 01/31/17 42,367.
Stock, notes
receivable
and payable,
and other
securities
Inventory
Tangible
property
used in trade
or business
Intangible
property
described in
section
197(NH(9)
Intangible
property, other
than intangible
property
described in
section 197(7(9)
Other
property
Totals 239,411,
3 Enter the transferor's percentage interest in the partnership: (a) Before the transfer .5100 % (b) After the transfer «5100 %
Supplemental Information Required To Be Reported (see instructions):
Part Il Dispositions Reportable Under Section 60388
(@) b) ) (d) (e) M, {h
Type of Date of Date of Manner of Gain Depreciation Gain allocated Depreciation
property original disposition disposition recognized by r’::f)a?_:ig?d to partner recapture allocated
transfer partnership by pargt;nership to partner
Part lll Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or section 904(f)(5)(F)? . P Yes X | No
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Schedule O (Form 8865) 2017
710661 11-10-17
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THE MINNEAPOLIS FOUNDATION 41-6029402

FORM 8865 SCHEDULE O - CASH TRANSFERS STATEMENT 10

(A) (B) (C) (D) (E) (F)

DATE NUMBER FMV ON COST OR SEC 704(C) GAIN

OF OF ITEMS DATE OF OTHER ALLOCATION RECOGNIZED
TRANSFER TRANSFER'D TRANSFER BASIS METHOD ON TRANSFER
01/31/17 42,367.
05/25/17 92,895.
07/20/17 104,149.

230 STATEMENT(S) 10
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926 Return by a U.S. Transferor of Property OMB No. 1545-0026
Forea to a Foreign Corporation

P Go to www.irs.gov/Form926 for instructions and the latest information.

(Rev. December 2017)

Department of the Treasury Attachment
inteimal hevenlis Serves P Attach to your income tax return for the year of the transfer or distribution. Sequence No. 128
[Part 1 |U.S. Transferor Information (see instructions)
Name of transferor Identifying number ez ingiructions)
THE MINNEAPOLIS FOUNDATION
41-6029402

1  If the transferor was a corporation, complete guestions 1a through 1d.
a |If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by 5 or
fowerdomestic COrpOTatIONET. . ..o v muss i s s, e s A R s A A s A R l:l Yes E No
b Did the transferor remain in existence after the transfer? @ Yes |:| No

If not, list the controlling shareholder(s) and their identifying number(s).

Controlling shareholder Identifying number
¢ If the transferor was a member of an affiliated group filing a consolidated return, was it the parent corporation? |_| Yes LK_| No
If not, list the name and employer identification number (EIN) of the parent corporation.
Name of parent corporation EIN of parent corporation
d Have basis adjustments under section 367(a)(5) been made? LJ Yes LX_| No

2  If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367), complete
questions 2a through 2d.
a List the name and EIN of the transferor's partnership.

Name of partnership EIN of partnership
CVvl CREDIT VALUE FUND B III, LP 98-1186758
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? I_IYes LK_| No
¢ Is the partner disposing of its entire interest in the partnership? |:|Yes NO
d Is the partner disposing of an interest in a limited partnership that is regularly traded on an established
seounties market?  ....ocoecen e mr pr s s e e nei e B s B e e s e e |:|Yes @No
[ Part Il |'T'ransferee I_=oreign Corporation Information (see instructions)
3 Name of transferee (foreign corporation) 4a ldentifying number, if any
CVvI CVF III CAYMAN CORPORATION 98-1186758
5  Address (including country) 4b Reference ID nhumber
PO BOX 309GT UGLAND HOUSE
GEORGE TOWN, GRAND CAYMAN KY1-1104 CAYMAN ISLANDS

6 Country code of country of incorporation or organization

CJ
7  Foreign law characterization (see instructions)
CORPORATION
8 Isthe transferee foreign corporation a controlled foreign corporation? ... L ves X ] No
LHA For Paperwork Reduction Act Notice, see separate instructions. Form 926 (Rev. 12-2017)

724531 12-28-17
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Form 926 (Rev. 122017) THE MINNEAPOLIS FOUNDATION

41-6029402 page2

[ Part 11l | Information Regarding Transfer of Property (see instructions)

Section A - Cash, Stock, and Securities

Type of (a) (b) (c) (d) (e)
property Date of Description of Fair market value on Cost or other Gain recognized on
transfer property date of transfer basis transfer
Cash 01/01/2017 1,249,996,
Stock and
securities (other
than those that
qualify as eligible
property under
Regs. sec.
1.367(a)-2(b)(3))
9 Was cash the only property transferred? [XIves [Ino
If "Yes," skip the remainder of Part lll and go to Part IV.
10 Did the transferor transfer stock or securities subject to section 367(a) with respect to which a gain
recoonitionagreementWasS TSGR ... mum mirm i e R s R R A R A S R l:l Yes D No

Section B - Property qualifying for Active Trade or Business exception under Regs. sec. 1.367(a)-2(a)(2)(i) and (ii)

Type of
property

(a)
Date of
transfer

(b)
Description of

property

(c)
Fair market value on
date of transfer

(d)
Cost or other
basis

(e)
Gain recognized on
transfer*

Tangible property
(not listed under
another category)

Working interest in
oil and gas property
(as described in
Regs. sec.
1.367(a)-2(b)(2)

and (f))

Financial asset (as
described in Regs.
sec. 1.367(a)-
2(b)(3))

Certain tangible
property to be
leased (see Regs.
sec. 1.367(a)-2(e))

Totals

* If property listed in this section is subject to depreciation recapture or branch loss recapture, see instructions.

724532 12-28-17

14300115 131839 053-02363400

232

Form 926 (Rev. 12-2017)

2017.05020 THE MINNEAPOLIS FOUNDATION 053-5IT1



Form 926 (Rev. 122017) THE MINNEAPOLIS FQOUNDATION 41-6029402 pages
Section C - Property not qualifying for Active Trade or Business exception (other than intangible property subject
to section 367(d))

Type of (a) (b) (c) (d) (e)
property Date of Description of Fair market value on Cost or other Gain recognized on
transfer property date of transfer basis transfer*
Inventory
Installment

obligations, etc. (as

described in Regs.
sec. 1.367(a)-
2(c)(2))
Nonfunctional
currency, etc. (as
described in Regs.
sec. 1.367(a)-
2()3)

Certain leased
tangible property
(as described in
Regs. sec.
1.367(a)-2(c)(4))

Certain property

to be retransferred

(see Regs. sec.
1.367(a)-2(9))

Property described
in Regs. sec.
1.6038B-1(c)(4)(iv)
Property described
in Regs. sec.
1.6038B-1(c)(4)(vii)
Totals

* If property listed in this section is subject to depreciation recapture or branch loss recapture, see instructions.

11 Did the transferor transfer assets that qualify for the trade or business exception under section 367(a)(3)? |_| Yes |_| No
12  Indicate whether the transferor was required to recognize income under final and Temporary Regulations

sections 1.367(a)-2 through 1.367(a)-7 for any of the following.

Transfer of property subject to section 367(a)(1) gain recogniton |:| Yes :| No
DIt ON O A U e e l:l Yes l:l No
Branch loss recapture DY&S :I No
If the answer to 12¢ is "Yes,” enter the amount of foreign branch loss recapture P $

Any other income recognition provision contained in the above-referenced regulations |:| Yes |:| No

If the answer to line 12a, 12b, 12c, or 12e is "Yes," see instructions for information that must be included in
the Supplemental Part Il Information Required To Be Reportedsection below.

Section D - Intangible property under Regs. sec. 1.367(a)-1(d)(5)

(1 = T = T = ]

Type of (a) (b) (c) (d) (e) (M
property Date of Description of Useful | Arm’s length price Cost or other Income inclusion for
transfer property life | on date of transfer basis year of transfer
Property described

in sec. 936(h)(3)(B)

Property subject

to sec. 367(d)
pursuant to Regs.
sec. 1.367(a)-1(b)(5)

Totals

724533 12-28-17 Form 926 (Rev. 12-2017)
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13a Did the transferor transfer property described in section 936(h)(3)(B) (not including section 1221(a)(3)
property or a working interest in oil and gas property)? —
b If the answer to line 13a is "Yes," enter the total amount |nc|uded in income under sectlon 367(d)
if any, for the transfer of all such property on the income tax return for the year of the
transfer P $
14 a Did the transferor apply section 367(d) to a transfer of any property pursuant to Regulations section
1.367(a)-1(b)(5)?
b If the answer to line 14a is 'Yes enter 1he total amount |nc|uded inincome under sectlon 367(d)
if any, for the transfer of all such property on the income tax return for the year of the
transfer P $
¢ If the answer to line 14a is "No," did the transferor transfer any property for which it could have applied
section 367(d) pursuant to Regulations section 1.367(a)-1(b)(5) but did not? o
d If the answer to line 14c is "Yes," enter the total amount of gain recognized, if any, under
section 367(a)(1) on the transfer of all such property on the income tax return for the year of the
transfer P $
15a Did the transferor transfer any intangible property that, at the time of the transfer, had a useful life
reasonably anticipated to exceed twenty years?

b At the time of the transfer, did any of the transferred |ntangzble proper‘ty..r have an mdeﬁmte useful I1fe’?

¢ Did the transferor choose to apply the 20-year inclusion period provided under Regulations section
1.367(d)-1(c)(3)(ii) for any intangible property? o
d If the answer to line 15¢c is "Yes," enter the total est:mated antlc1pated income or cost
reduction attributable to the intangible property’s, or properties’, as applicable, use(s) beyond
the 20-year period described in Regulations section 1.367(d)-1(c)(3)(i) P $
16 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)?

:| Yes

|:| Yes

|:| Yes

|:| Yes
:| Yes

|:| Yes

|:| Yes

|:|No

|:|No

DNO

DNO
|:|No

DNO

DNO

Supplemental Part Ill Information Required To Be Reported (see instructions)

SEE STATEMENT 11

[ Part IV | Additional Information ﬁegarding Transfer of I3roperty (see instructions)

17  Enter the transferor’s interest in the foreign transferee corporation before and after the transfer.
(a) Before 0.288 % (b) after 0.288 %
18 Type of nonrecognition transaction (see instructions) p IRC SEC. 351

19 Indicate whether any transfer reported in Part lll is subject to any of the following.

Gain recognition under section 904(f)(5)(F)
Recapture under section 1503(d)
Exchange gain under section 987
20 Did this transfer result from a change in enmy claesmcahon’?

a0 oo

21a Did a domestic corporation make a distribution of property covered by sectlon 367(e}(2) (see 1nstruct|0ns)’?

If "Yes," complete lines 21b and 21c.

b Enter the total amount of gain or loss recognized pursuant to Regulations section 1.367(e¢}-2(t)

¢ Did the domestic corporation not recognize gain or loss on the distribution of property because the
property was used in the conduct of U.S. trade or business under Regulations section 1.367(e)-2(b)(2)?

Gain recognition under section 804(f)(3)

|:| Yes
D Yes
|:| Yes
|:| Yes
D Yes
|:| Yes

| g

ENO
No
ENO
No
No
mNo

D Yes

DNO

724534 12-28-17
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926 Return by a U.S. Transferor of Property OMB No. 1545-0026
Forea to a Foreign Corporation

P Go to www.irs.gov/Form926 for instructions and the latest information.

(Rev. December 2017)

Department of the Treasury Attachment
inteimal hevenlis Serves P Attach to your income tax return for the year of the transfer or distribution. Sequence No. 128
[Part 1 |U.S. Transferor Information (see instructions)
Name of transferor Identifying number ez ingiructions)
THE MINNEAPOLIS FOUNDATION
41-6029402

1  If the transferor was a corporation, complete guestions 1a through 1d.
a |If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by 5 or
fowerdomestic COrpOTatIONET. . ..o v muss i s s, e s A R s A A s A R l:l Yes E No
b Did the transferor remain in existence after the transfer? @ Yes |:| No

If not, list the controlling shareholder(s) and their identifying number(s).

Controlling shareholder Identifying number
¢ If the transferor was a member of an affiliated group filing a consolidated return, was it the parent corporation? |_| Yes LK_| No
If not, list the name and employer identification number (EIN) of the parent corporation.
Name of parent corporation EIN of parent corporation
d Have basis adjustments under section 367(a)(5) been made? LJ Yes LX_| No

2  If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367), complete
questions 2a through 2d.
a List the name and EIN of the transferor's partnership.

Name of partnership EIN of partnership
OCH-ZIFF REAL ESTATE PARALLEL FUND III B, LP 36-4774188
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? LKJYes l_l No
¢ Is the partner disposing of its entire interest in the partnership? |:|Yes NO
d Is the partner disposing of an interest in a limited partnership that is regularly traded on an established
seounties market?  ....ocoecen e mr pr s s e e nei e B s B e e s e e |:|Yes @No
[ Part Il |'T'ransferee I_=oreign Corporation Information (see instructions)
3 Name of transferee (foreign corporation) 4a ldentifying number, if any
OZRE III CAYMAN LTD. 98-1186190
5  Address (including country) 4b Reference ID nhumber
P.0O. BOX 2510
GRAND CAYMAN, KY1-1104 CAYMAN ISLANDS

6 Country code of country of incorporation or organization

CJ
7  Foreign law characterization (see instructions)
CORPORATION
8 Isthe transferee foreign corporation a controlled foreign corporation? ... LX | ves L_INo
LHA For Paperwork Reduction Act Notice, see separate instructions. Form 926 (Rev. 12-2017)

724531 12-28-17
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Form 926 (Rev. 122017) THE MINNEAPOLIS FOUNDATION

41-6029402 page2

[ Part 11l | Information Regarding Transfer of Property (see instructions)

Section A - Cash, Stock, and Securities

Type of (a) (b) (c) (d) (e)
property Date of Description of Fair market value on Cost or other Gain recognized on
transfer property date of transfer basis transfer
Cash 02/24/2017 242 ,518.
Stock and
securities (other
than those that
qualify as eligible
property under
Regs. sec.
1.367(a)-2(b)(3))
9 Was cash the only property transferred? [XIves [Ino
If "Yes," skip the remainder of Part lll and go to Part IV.
10 Did the transferor transfer stock or securities subject to section 367(a) with respect to which a gain
recoonitionagreementWasS TSGR ... mum mirm i e R s R R A R A S R l:l Yes D No

Section B - Property qualifying for Active Trade or Business exception under Regs. sec. 1.367(a)-2(a)(2)(i) and (ii)

Type of
property

(a)
Date of
transfer

(b)
Description of

property

(c)
Fair market value on
date of transfer

(d)
Cost or other
basis

(e)
Gain recognized on
transfer*

Tangible property
(not listed under
another category)

Working interest in
oil and gas property
(as described in
Regs. sec.
1.367(a)-2(b)(2)

and (f))

Financial asset (as
described in Regs.
sec. 1.367(a)-
2(b)(3))

Certain tangible
property to be
leased (see Regs.
sec. 1.367(a)-2(e))

Totals

* If property listed in this section is subject to depreciation recapture or branch loss recapture, see instructions.

724532 12-28-17
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Form 926 (Rev. 122017) THE MINNEAPOLIS FQOUNDATION 41-6029402 pages
Section C - Property not qualifying for Active Trade or Business exception (other than intangible property subject
to section 367(d))

Type of (a) (b) (c) (d) (e)
property Date of Description of Fair market value on Cost or other Gain recognized on
transfer property date of transfer basis transfer*
Inventory
Installment

obligations, etc. (as

described in Regs.
sec. 1.367(a)-
2(c)(2))
Nonfunctional
currency, etc. (as
described in Regs.
sec. 1.367(a)-
2()3)

Certain leased
tangible property
(as described in
Regs. sec.
1.367(a)-2(c)(4))

Certain property

to be retransferred

(see Regs. sec.
1.367(a)-2(9))

Property described
in Regs. sec.
1.6038B-1(c)(4)(iv)
Property described
in Regs. sec.
1.6038B-1(c)(4)(vii)
Totals

* If property listed in this section is subject to depreciation recapture or branch loss recapture, see instructions.

11 Did the transferor transfer assets that qualify for the trade or business exception under section 367(a)(3)? |_| Yes |_| No
12  Indicate whether the transferor was required to recognize income under final and Temporary Regulations

sections 1.367(a)-2 through 1.367(a)-7 for any of the following.

Transfer of property subject to section 367(a)(1) gain recogniton |:| Yes :| No
DIt ON O A U e e l:l Yes l:l No
Branch loss recapture DY&S :I No
If the answer to 12¢ is "Yes,” enter the amount of foreign branch loss recapture P $

Any other income recognition provision contained in the above-referenced regulations |:| Yes |:| No

If the answer to line 12a, 12b, 12c, or 12e is "Yes," see instructions for information that must be included in
the Supplemental Part Il Information Required To Be Reportedsection below.

Section D - Intangible property under Regs. sec. 1.367(a)-1(d)(5)

(1 = T = T = ]

Type of (a) (b) (c) (d) (e) (M
property Date of Description of Useful | Arm’s length price Cost or other Income inclusion for
transfer property life | on date of transfer basis year of transfer
Property described

in sec. 936(h)(3)(B)

Property subject

to sec. 367(d)
pursuant to Regs.
sec. 1.367(a)-1(b)(5)

Totals

724533 12-28-17 Form 926 (Rev. 12-2017)
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Form 926 (Rev. 12-2017)

Page 4

13a Did the transferor transfer property described in section 936(h)(3)(B) (not including section 1221(a)(3)
property or a working interest in oil and gas property)? —
b If the answer to line 13a is "Yes," enter the total amount |nc|uded in income under sectlon 367(d)
if any, for the transfer of all such property on the income tax return for the year of the
transfer P $
14 a Did the transferor apply section 367(d) to a transfer of any property pursuant to Regulations section
1.367(a)-1(b)(5)?
b If the answer to line 14a is 'Yes enter 1he total amount |nc|uded inincome under sectlon 367(d)
if any, for the transfer of all such property on the income tax return for the year of the
transfer P $
¢ If the answer to line 14a is "No," did the transferor transfer any property for which it could have applied
section 367(d) pursuant to Regulations section 1.367(a)-1(b)(5) but did not? o
d If the answer to line 14c is "Yes," enter the total amount of gain recognized, if any, under
section 367(a)(1) on the transfer of all such property on the income tax return for the year of the
transfer P $
15a Did the transferor transfer any intangible property that, at the time of the transfer, had a useful life
reasonably anticipated to exceed twenty years?

b At the time of the transfer, did any of the transferred |ntangzble proper‘ty..r have an mdeﬁmte useful I1fe’?

¢ Did the transferor choose to apply the 20-year inclusion period provided under Regulations section
1.367(d)-1(c)(3)(ii) for any intangible property? o
d If the answer to line 15¢c is "Yes," enter the total est:mated antlc1pated income or cost
reduction attributable to the intangible property’s, or properties’, as applicable, use(s) beyond
the 20-year period described in Regulations section 1.367(d)-1(c)(3)(i) P $
16 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)?

:| Yes

|:| Yes

|:| Yes

|:| Yes
:| Yes

|:| Yes

|:| Yes

|:|No

|:|No

DNO

DNO
|:|No

DNO

DNO

Supplemental Part Ill Information Required To Be Reported (see instructions)

SEE STATEMENT 12

[ Part IV | Additional Information ﬁegarding Transfer of I3roperty (see instructions)

17  Enter the transferor’s interest in the foreign transferee corporation before and after the transfer.
(a) Before 1.826 % (b) After 1.826 %
18 Type of nonrecognition transaction (see instructions) p IRC SEC. 351

19 Indicate whether any transfer reported in Part lll is subject to any of the following.

Gain recognition under section 904(f)(5)(F)
Recapture under section 1503(d)
Exchange gain under section 987
20 Did this transfer result from a change in enmy claesmcahon’?

a0 oo

21a Did a domestic corporation make a distribution of property covered by sectlon 367(e}(2) (see 1nstruct|0ns)’?

If "Yes," complete lines 21b and 21c.

b Enter the total amount of gain or loss recognized pursuant to Regulations section 1.367(e¢}-2(t)

¢ Did the domestic corporation not recognize gain or loss on the distribution of property because the
property was used in the conduct of U.S. trade or business under Regulations section 1.367(e)-2(b)(2)?

Gain recognition under section 804(f)(3)

|:| Yes
D Yes
|:| Yes
|:| Yes
D Yes
|:| Yes

| g

ENO
No
ENO
No
No
mNo

D Yes

DNO

724534 12-28-17
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THE MINNEAPOLIS FOUNDATION 41-6029402

FORM 926 STATEMENT 11

(1) NAME OF TRANSFEROR: THE MINNEAPOLIS FOUNDATION
EIN: 41-6029402
ADDRESS: 800 IDS CENTER, 80 SOUTH EIGHTH STREET, MINNEAPOLIS, MN 55402

(2) NAME OF TRANSFEREE: CVI CVF III CAYMAN CORPORATION

EIN: 98-1186758

ADDRESS: PO BOX 309GT UGLAND HOUSE GEORGE TOWN, GRAND CAYMAN, KY1-1104
CAYMAN ISLANDS

COUNTRY OF INCORPORATION: CAYMAN ISLANDS

CASH TRANSFERS: VARIOUS - $1,249,996 USD

(3) TRANSFEROR RECEIVED ADDITIONAL STOCK WITH THE BASIS OF $1,249,996 FROM
TRANSFEREE.

(4) PROVIDE A GENERAL DESCRIPTION OF THE PROPERTY TRANSFERRED IN EACH OF THE
FOLLOWING CATEGORIES, INCLUDING THE ESTIMATED FMV AND ADJUSTED BASIS OF THE
PROPERTY: N/A ONLY CASH TRANSFERRED

(5) TRANSFEROR DID NOT TRANSFER PROPERTY OF A FOREIGN BRANCH WITH PREVIOUSLY
DEDUCTED LOSSES.

(6) THE TRANSFER WAS NOT AN EXCHANGE DESCRIBED IN I.R.C. SECTION 361(A) OR
(B).

239 STATEMENT(S) 11
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THE MINNEAPOLIS FOUNDATION 41-6029402

FORM 926 STATEMENT 12

(1) NAME OF TRANSFEROR: THE MINNEAPOLIS FOUNDATION
EIN: 41-6029402
ADDRESS: 800 IDS CENTER, 80 SOUTH EIGHTH STREET, MINNEAPOLIS, MN 55402

(2) NAME OF TRANSFEREE: OZRE III CAYMAN LTD.

EIN: 98-1186190

ADDRESS: PO BOX 2510, GRAND CAYMAN, KY1-1104, CAYMAN ISLANDS
COUNTRY OF INCORPORATION: CAYMAN ISLANDS

CASH TRANSFERS: VARIOUS - $242,518 USD

(3) TRANSFEROR RECEIVED ADDITIONAL STOCK WITH THE BASIS OF $242,518 FROM
TRANSFEREE.

(4) PROVIDE A GENERAL DESCRIPTION OF THE PROPERTY TRANSFERRED IN EACH OF THE
FOLLOWING CATEGORIES, INCLUDING THE ESTIMATED FMV AND ADJUSTED BASIS OF THE
PROPERTY: N/A ONLY CASH TRANSFERRED

(5) TRANSFEROR DID NOT TRANSFER PROPERTY OF A FOREIGN BRANCH WITH PREVIOUSLY
DEDUCTED LOSSES.

(6) THE TRANSFER WAS NOT AN EXCHANGE DESCRIBED IN I.R.C. SECTION 361(A) OR
(B).

240 STATEMENT(S) 12
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Form 8868

(Rev. January 2017) Exempt Organization Return

P, P> File a separate application for each return.

Internal Revenue Service

Application for Automatic Extension of Time To File a

OME No. 1545-1709

P Information about Form 8868 and its instructions is at www.irs.gov/form8868 .

Electronic filing (e-fifs). You can electronically file Form 8868 to request a 6-month automatic extension of time to file any of the
forms listed below with the exception of Form 8870, Information Return for Transfers Associated With Certain Personal Benefit
Contracts, for which an extension request must be sent to the IRS in paper format (see instructions). For more details on the electronic
filing of this form, visit www.irs.gov/efile, click on Charities & Non-Profits, and click on e-file for Charities and Non-Profits.

Automatic 6-Month Extension of Time. Only submit original (no copies needed).

All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts

must use Form 7004 to request an extension of time to file income tax returns.

Enter filer's identifying number

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print
. THE MINNEAPOLIS FOUNDATION 41-6029402
E'.'Ebdif? ?ur Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
fingyo | 800 IDS CENTER, 80 S EIGHTH ST
instructions. | - City, town or post office, state, and ZIP code. For a foreign address, see instructions.
MINNEAPOLIS, MN 55402
Enter the Return Code for the return that this application is for (file a separate application for each return) P | 0 | 1 |
Application Return | Application Return
Is For Code |Is For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 890-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
GREG WENZ
® Thebooks areinthecareof p 800 IDS CENTER, 80 S EIGHTH ST - MINNEAPOLIS, MN 55402

Telephone No.p» 612-672-3854 Fax No.

® |f the organization does not have an office or place of business in the United States, check this box
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN)

. If this is for the whole group, check this

box p |:| . If it is for part of the group, check this box |:| and attach a list with the names and EINs of all members the extension is for.

1 |request an automatic 6-month extension of time until FEBRUARY 15, 2019

for the organization named above. The extension is for the organization’s return for:

, to file the exempt organization return

| 2 [_] calendar year or
» [X] tax year beginning APR 1, 2017 ,andending MAR 31, 2018
2  If the tax year entered in line 1 is for less than 12 months, check reason: |_| Initial return |_| Final return

Change in accounting period

3a |If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a| $ 0.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b | $ 0.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3¢ | § 0.

Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EQ for payment

instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions.

MAIL TO: DEPARTMENT OF THE TREASURY
INTERNAL REVENUE SERVICE CENTER
OGDEN, UT 84201-0045

723841 04-01-17
240.1
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Form 8868 Application for Automatic Extension of Time To File a
(Rev. January 2017) Exempt Organization Return

P, P> File a separate application for each return.
Internal Revenue Service P Information about Form 8868 and its instructions is at www.irs.gov/form8868 .

OME No. 1545-1709

Electronic filing (e-fifs). You can electronically file Form 8868 to request a 6-month automatic extension of time to file any of the
forms listed below with the exception of Form 8870, Information Return for Transfers Associated With Certain Personal Benefit
Contracts, for which an extension request must be sent to the IRS in paper format (see instructions). For more details on the electronic
filing of this form, visit www.irs.gov/efile, click on Charities & Non-Profits, and click on e-file for Charities and Non-Profits.

Automatic 6-Month Extension of Time. Only submit original (no copies needed).

All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts
must use Form 7004 to request an extension of time to file income tax returns.

Enter filer's identifying number

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print
. THE MINNEAPOLIS FOUNDATION 41-6029402
E'.'Ebdif? ?ur Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
fingyo | 800 IDS CENTER, 80 S EIGHTH ST
instructions. | - City, town or post office, state, and ZIP code. For a foreign address, see instructions.
MINNEAPOLIS, MN 55402

Enter the Return Code for the return that this application is for (file a separate application for each return) ... | 0 | 7 |
Application Return | Application Return
Is For Code |Is For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 890-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
GREG WENZ
® Thebooks areinthecareof p 800 IDS CENTER, 80 S EIGHTH ST - MINNEAPOLIS, MN 55402
Telephone No.p» 612-672-3854 Fax No.
® |f the organization does not have an office or place of business in the United States, checkthisbox P D
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this
box P |:| . If it is for part of the group, check this box |:| and attach a list with the names and EINs of all members the extension is for.
1 | request an automatic 6-month extension of time until FEBRUARY 15, 2019 | iofie the exempt organization return

for the organization named above. The extension is for the organization’s return for:

| 2 [_] calendar year or
» [X] tax year beginning APR 1, 2017 ,andending MAR 31, 2018
2  If the tax year entered in line 1 is for less than 12 months, check reason: |_| Initial return |_| Final return
Change in accounting period
3a |If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a| $ 5,529.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b | $ 70,343.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3¢ | § 0.
Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EQ for payment
instructions.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2017)

MAIL TO: DEPARTMENT OF THE TREASURY
INTERNAL REVENUE SERVICE CENTER
OGDEN, UT 84201-0045

723841 04-01-17
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IRC 965 Transition Tax Statement (Portable Document Format with a filename of '965 Tax')

Taxpayer Name;: THE MINNEAPOLIS FOUNDATION

ltem

Total amount required to be included in income by reason of section
965(a).

Aggregate foreign cash position, if applicable.
Total deduction under section 965(c).

Total deemed paid foreign taxes associated with the total amount
required to be included in income by reason of section 965(a).

Total deemed paid foreign taxes disallowed pursuant to IRC 965(g)(1).
Total net tax liability under section 965 (as determined under section
965(h)(6), without regard to whether such paragraph is applicable), if
applicable, which will be assessed.

Amount of the net tax liability under section 965 to be paid in
installments under section 965(h), if applicable.

Amount of the net tax liability under section 965, the payment of which

SSN/FEIN: 41-6029402

has been deferred, under section 965()), if applicable.

Amount
Line1 $ 58,349.
Line2 $
Line3 $ 33,726.
Lineda $
Linedb $
Line5 $ 1,143.
Line6 $
Line7 $

Listing of applicable elections under section 965 or the election provided for in Notice 2018-13 that the taxpayer has made,

if applicable.

Provision Under Which Election is Made

Title

Attached (Y or N)

Section 965(h)(1)

Election to Pay Net Tax Liability
Under Section 965 in Installments
under Section 965(h)(1).

Section 965(i)(1)

S Corporation Shareholder Election
to Defer payment of Net Tax
Liability Under Section 965 Under
Section 965(i)(1)

Section 965(m)(1)(B)

Statement for Real Estate
Investment Trusts Electing
Deferred Inclusions Under Section
951(a)(1) By Reason of Section 965
Under Section 965(m)(1)(B)

Section 965(n)

Election Not to Apply Net Operating
Loss Deduction under section 965(n)

Notice 2018-13, Section 3.02

Election Under Section 3.02 of
Notice 2018-13 to Use Alternative
Method to Compute Post-1986
Earnings and Profits

Under penalties of perjury, | declare that | have examined this statement, and to the best of my knowledge and belief, it is true, correct, and complete.
Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

Signature of Taxpayer and/or Officer

715191
03-16-18
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